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� 1�����; �	��� �<�=>%2�
�	�	?�(;)�� : Wealth Management $"18#��� �	�2�'�����	 
High Net Worth (HNWI) OP1(
�Q�R	�#���8��	����	(�	�3��?�(�/	���$	(�	�
( �$"1
?�	�	$�	;)�� :�"9 �� �<�=>%?�( 
Wealth Management $"13����	
����'������	8�!'�($"1�'	��	�"�	�
��"1��2��(3�
�Q���'	(�	� 
�01�������(�'� 
��	����(�	�?�(�����	$"1
��"1��3� 2�
������(�'���	�������$"1
� �?P9���'	(�	�?�(��	�$)�2�
?�(�
��

&��R� : <	�
���1�	?�(��	�$)�8�!'�(�S �.&. 2000 U 2002 $�	8#������	 HNWI �"��	���1(��1(���(�	� $�	8#�
� �
��	����(�	��� �<�=>%$"1�)�����(
( ���� (capital-preservation products) 
!'� ��)���;% 2�
�	��($)�8�$	(
�0���01� 
���$�9(�� �	�
�� �$"1:
!'��
� 1�����'	 (higher value U added services) OP1(�/	���$	(�	�
( ��'	(��	�	�� ����
����	 

��
��&'��(&)*+'�������	
  

Morgan Stanley �/	����	�
( �?�	�8# '̂?�(4��3��2�'(��)'��� �<�=>% 
�01��	��($)���	#��������	3�� 3 ��)'�
��(�"9 

1. ��(&) Market Tracking ��)'��"93��2�' �� �<�=>%$"1�($)��	���!�" 
!'� Index ETFs �����2$�?�(��)'��"9

��01��3#�?P9��(�	��	�
��"1��2��(?�(��!�"$"18!���	(� ( �	(���9(�c
�"���� �<�=>%8���)'��"9�'	 
beta instrument 

2. ��(&) Traditional products �� �<�=>%8���)'��"9 
!'� ��	�	�8���	�
( � ��	�	�#�"92�
��	�	�$)� 
$"1
�0��
?�	��)'�#���$����%8�����=
 Active style �0���	�	�#	#���$����%$"1�"�	�	��	��1�	��'	 
����'	$"12$�:� ( �	:
�"����)'��"93���"���'	(#�P1(�'	 alpha instruments 

3. ��(&) Innovative Product ��)'��"93��2�' �� �<�=>%��

<$�	��($)�8�$	(
�0���01�f �	$  
Structured Products, Real Estate, Hedge Fund, Quantitative Product 2�
 Private Equity 
�Q���� 
���:���	���($)�$"1�� #	�
( �$)�8��� �<�=>%
#�'	�"9��	�	�8!�
$�� ��'	(l 8��	��� #	�
�01����	(
�����2$��'��
� ���'	�
�����	(� ( (benchmark) OP1(�c/0��'	
�Q� alpha instruments 
!'���� 
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�	�2�'(��)'�?�(�� �<�=>%?�(�	(�/	��� ��(
:	
�P�4���	�2���	���)'�?�(�����	������(��="?�( UBS 
$"12��(3����(���$"1 1 �'�3��"9 


�=>?@ 1 ��
��&'��(&)�������	
��)��(&)������ 

 

:	����$"1 1 :

#c�3���'	
�01�2���� �<�=>%�	���)'������	2��� 8��/	����	�
( �
�(�c���(�"��
����	�����	
�� �<�=>%?P9�
�01�������(��	����(�	�?�(�����	2�'�
��)'� OP1(�	�� ����� ;"�	��"9/0��'	
�Q� Know U How ?�(2�'�
$"1 

�Q�(	��/	�� �2�
� &���$	(�	�
( �2��#�P1(
��$"
�"�� 2�
:
8!��)��	��3�'�	���� 2�':
���(
�Q���$"1
?�	8: 
$�9(�� �<�=>%�'	(l 8�
! (�P� 
! (���	(2�
���(
?�	8:�����	���� 
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��C Wealth Management 

�	����	(�� �<�=>%8#�'l 8�;)�� : Wealth Management 
�Q����	:	�$�9(�	�
��"1��2��(8���	����(�	�
?�(�����	2�
$�9(:	��	��������?�(�/	����	�
( �8��	����	(<	��:�%?�(��	�"1#��8���	� Wealth Management  
2�
�	����	(��	�2���'	(8��	���	
����� �	�<	�8���	�2?'(?��$"1�)�2�(?P9�8��)��	#�����	�
( �:	��	���	��:?�( 
Pricewaterhouse (2004) ���'	�� �<�=>%8#�'l ��	� Wealth Management $"1�����	���(�	�
�"�(�	���	�� �� 
�"��(�"9 

1. �� �	���($)�
�01����
��"�= (retirement trust services) 
2. �� �	��	�
( ���	#����������� (family office services) 
3. �� �	�8#���	��P��	�� #	�� �$����% (advisory / non-discretionary asset management) 
4. �� �	��� #	�
( ��($)�8���	�	�$)� (private equity) 
5. �� �	��($)�2�� Hedge funds (hedge funds-funds of funds) 
6. �� �	��� #	����(#	� �$����% (property and real estate management) 
7. �� �	��	(2������ (estate planning) 
8. �� �	��($)�8���	�	���)���;% (derivatives and structured products) 
9. �� �	���	���($)�$����%� ��'���)��� (personal trust service)  
10. �� �	��	(2��<	�" (tax planning) 
11. �� �	��	(2��
�01��	�
��"�= (retirement planning) 


�01���	����(�	�?�(�����	���(�	���	���8�
�01�(�'	(l ?�	(���� 1($"1�/	����	�
( �:
���($�	 �c�0� ���(���	(
��
����	�8#���	��P��	 �	�
��"���� �<�=>% �	�&P��	�����	 �	����2���� �<�=>%8#�
#�	
����������	 
8�����'�l 3�:
3���; �	�/P(
�01�(�'	(l 8��	����	(�� �<�=>%8#�'l 
#�'	�"9?P9��	 
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 www.tsi-thailand.org 


