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1) 3.16% 3.14%
2) 3.20% 3.16%
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1) geaz@sdd (accumulation phase)

2) graiznnsiiang (spending phase)

3) 9raziuA (consolidation phase)

4) szazn29¥id (gifting phase)
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AAA 0.15 0.0036 500
BBB 0.02 0.0016 300
CCC 0.10 0.0049 200
1) 0.075
2) 0.081
3) 0.101
4) 0.135
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7. ivualiinefnasmuaeinasu  ABC dUsznausiaiu 2 fa Aatiu XXX uaz YYY lasfaanuulsdsaudan

(covariance) Wil 0.001 asATMIAMANANKsUsIuIBINB9W ABC TnadissaziBunaasnasyuiase 1y
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XXX 0.15 0.0036 0.6
YYY 0.02 0.0016 0.4

1) 0.0014

2) 0.0021

3) 0.0028

4) 0.0036

8. AUANLIZANTANANAUS (correlation): Py, ges 189V AAA Uzt BBB andayasissiald

Avualid o

1)
2)
3)

4)

1 AAA 1 BBB
FRINNARDULNUNAIANTI (E(R)) 0.06
ANLL gL (02) 0.0016 0.0049

=0.002

AAA, BBB

0.16

0.49

0.63

0.71
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1) naNnaNInEIUan A
2) nguuANNINGLUA B
3) ngNuANnINgLUgA C

4)  nEuUANNINgUUqA D
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FRINNANDL LN ULDINANNINETNTANMLAEN = 5%

FRNINNARDL LN ULDINANNINEN U1 AN NANNLREN = 2%

o o

pdaunzaUluANNINENRANALS = 80%
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mwfimmummﬁmmﬂwﬁnﬁwmﬁ'ﬁmmlﬁm =10%
1) 0.0010
2) 0.0064
3) 0.0089
4) 0.0124
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1) 12.50%

2) 16.67%

3) 50.00%

4) 80.00%
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AAA 1.5 13.3%
BBB 1.3 11.9%
CccC 0.9 9.1%
DDD 06 8.3%
1) YUAAA
2) YuBBB
3) ¥uCcC
4) 91 DDD
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