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������������ก�������IJRJI��^�� 
���ก�������K�	��ก����������ก����� 
 (�L����JM�� �"�L�N������������OP) 

�����OK 3 
��������กOK�ก�J���ก����� กc�"�JOJ �"����d��ก��!c�J�������กOK�ก�J���ก����� 

 
�����OK 3.1  ��������กOK�ก�J���ก����� 
1. ������������� 
�����HII���!�"กIJ  (Required Readings) 

1.  ��"ก�3�0<���%ก�3�0-*�,����ก-3�@#; 
- �--'/  2  ��"3�
�3-*� 

���h�!�"����ก����O���� : 
1. �@�/	,������,5BC0�-��- ��%D3%!#)�;�	0��"3�
�3-*� 
2. �@�/	,������,5E��&�ก$�03%��$�0��"�3ก��%��"3	0 
3. �@�/	,������,5BC034D���ก�3�
�	��#���ก-3�@#;,���"�3ก -�?0,�ก39'ก�3�
�	��#���ก-3�@#;,���ก$�*EE�

F�#,��05.�ก�" ��%,�ก39'ก�3�
�	��#���ก-3�@#;�ก$D3%)�)�-�/�GD 
4. �@�/	,��
�&�3B�#ก�#%3�
�3�$�%D3%�F--'/	#4$,���"3�
�3-*�G"� 
5. �@�/ 	 ,�� ��� � ,5BC 0�-��-��� �-'/  �� B*D3%
0E; ,�ก�35�"�? 0��"���ก-3�@#; ��$ 0D3%�-HG-#                            

��%��"���ก-3�@#; MAI 
6. �@�/	,������,5BC0���ก�ก9:;,�ก�33�����ก-3�@#;5"-%��'#�,���"���ก-3�@#;��$0D3%�-HG-#                         

��%��"���ก-3�@#; MAI 
7. �@�/	,��
�&�3B��$0�#กD3%�F-�	0"�)�'3�E��*���&���ก�ก9:;,�ก�3E.���9G"� 
8. �@�/	,������,5BC0D3%�F-�	0"�)�'3�E��*����"���ก-3�@#;��$0D3%�-HG-# ��%�ก9:;,�ก�3E.���9                 

"�)�'�$�%D3%�F- 

2. ������������� 

�����HII���!�"กIJ  (Required Readings) 
1.  ��"ก�3�0<���%ก�3�0-*�,����ก-3�@#; 

- �--'/  10  3�
�3-*� 
���h�!�"����ก����O���� : 

1.  �@�/	,������,5�ก'/#�ก����กM9%�	03�
�3-*�D3%�F-$�0N -'/
.�E�O G"��ก$ �*��
�&�O (common stock),     

�*���*3<&
<-=< (preferred stock), �*��ก4��D�0
F�@ (convertible bond), ��$�#�0-*� (unit trust), ,�
.�E�O

�
"0
<-=< (warrant),,�
.�E�O�
"0
<-=<	�*@��=; (derivative warrant: DW) ��%,�
.�E�O�
"0
<-=<           

,�_�D3%!#)�;-'/�ก<"5�ก���ก-3�@#;	��0	<0G-# (non-voting depository receipt: NVDR)  



Document title : SD-EXAM-TSI Paper No.   : 10 
Date issued : April 2012 Version No. : 1 
Related documents : -  

 

����������	�
��������������ก��������������������� �������ก����� ���!�"���#� �.�. 2557 ����  4 
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand                                                                                    

 

2. �@�/	,��
�&�3B�D3'#��-'#���	"'��%��	�
'#�	03�
�3-*��$�%D3%�F-G"� 

3. �@�/	,������,5BC0_�	��-���%E��&�
'/#0 3�&BC0_�D3%!#)�;	�/�N -'/G"�3��5�กก�3�0-*�,�3�
�3-*� 

4. �@�/	,������,5BC0E��&
�&@��=;3%��$�0E��&�
'/#0��%_�	��-�5�กก�3�0-*� 

5. �@�/	,��
�&�3B�<�E3�%�;E��&
�&@��=;3%��$�0E��&�
'/#0 _�	��-� ��%3%"��E��&�
'/#0�	03�
�3-*�

�$�%D3%�F-G"� 

6. �@�/	,������,5BC0F�3%F�M'-'/�ก'/#���	0ก��ก�3�0-*�,���"���ก-3�@#;��$0D3%�-HG-# 

7. �@�/	,������,5F�@3�&�	0ก�3D3%�&<�&4�E$��*��
�&�O (common stock valuation) 

8. �@�/	,������,5E��&�&�#�	0&4�E$� (value) 

9. �@�/	,������,5BC0�<='��%���E<",�ก�3D3%�&<�&4�E$��*��
�&�O 

10. �@�/	,������,5�ก'/#�ก�����D3-'/&'
$��,�ก�3ก.���"&4�E$��*��
�&�O 

11. �@�/	,��
�&�3BD3%#*ก;,)���	&4�5�กก�3D3%�&<�&4�E$��*��
�&�O&�D3%ก	�ก�3�"
<�,5�0-*� 

12. �@�/	,��-3����%����,5�<='ก�35�"�3'#&��	&4�-�0ก�3�0<�-'/,)�,�ก�3D3%�&<�&4�E$��*��
�&�O 

13. �@�/	,������,5���-�0ก�3D3%�&<�&4�E$��*��
�&�O5�กก�3@<5�39�_�D3%!#)�;5�ก
<�-3�@#; 

14. �@�/	,������,5�<='ก�3��%
�&�3BD3%�&<�&4�E$��*��
�&�O!"#�<='ก�3E<"�"ก3%�
�0<�
" (discounted            

cash flows approach: DCF) -�?0,�ก39'-'/&'ก�35$�#�0<�Dg�_��-$�ก��-*ก0�" (zero growth model)  ก39'           

-'/�0<�Dg�_�&'	�3��@</&�-$�ก��-*ก0�" (constant growth model) ��%ก39'-'/�0<�Dg�_�&'	�3�ก�3�@</&                

G&$�-$�ก��-*ก0�" (Non - Constant growth model) 

15.  �@�/	,������,5�<='ก�3 ��%
�&�3BD3%#*ก;,)�ก�3D3%�&<�&4�E$��*�� !"#ก�3,)�	�3�
$��3�E�$	ก.�G3               

(price per earnings)  

16. �@�/	,������,5BC0	0E;D3%ก	��	0&4�E$��	3;�3�-; 

17. �@�/	,������,5BC0Dg55�#-'/&'_�ก3%-�$	&4�E$��	3;�3�-; 

18. �@�/	,��
�&�3B�<�E3�%�;3�E��	�3�;!"#,)�	�3�
$��D3%�F-$�0N G"� 
 
3. กI������� �"��������� 
�����HII���!�"กIJ  (Required Readings) 

1.  ��"ก�3�0<���%ก�3�0-*�,����ก-3�@#; 
- �--'/  12 ก	0-*�3�&��%��$�#�0-*� 

���h�!�"����ก����O���� : 
1. �@�/	,������,5E��&�&�#�	0ก	0-*�3�& (mutual fund) ��%
�&�3B	=<��#G"�BC0�<='D3%ก	�                

ก�3�	0ก	0-*�3�& 
2. �@�/	,������,5��%
�&�3B	=<��#G"��ก'/#�ก����	"'��%��	5.�ก�"�	0ก�3�0-*�,�ก	0-*�3�& 
3. �@�/	,������,5�-��-��%E��&
.�E�O�	0_4�-'/&'
$��3$�&,�ก�3�3<��35�"ก�3ก	0-*�3�& 
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4. �@�/	,������,5��%
�&�3B	=<��#BC0��	ก.���" �0�/	�G���%��	5.�ก�""���ก�3�0-*��	0ก	0-*�                    
3�&�$�%D3%�F- 

5. �@�/	,������,5��กM9%ก�3�0-*��	0ก	0-*�3�& �	"5�E$�,)�5$�#-'/�ก'/#���	0ก��ก�3�3<��3ก	0-*� 
 

6. �@�/	,������,5��%
�&�3B��$0D3%�F- (classify) �	0ก	0-*�3�&!"#,)��ก9:;,�ก�3��$0D3%�F-              
-'/
.�E�OG"��ก$ 1) ��$0�&D3%�F-�	0E$�,)�5$�#,�ก�3>�?	��#��$�#�0-*� 2) ��$0�&D3%�F-�	0ก�3
��#E����$�#�0-*� 3) ��$0�&D3%�F-�	0�!#��#ก�3�0-*� ��% 4) ��$0�&���$0-'/&���%���$0            
-'/�.��0<�GD�0-*� 

7. �@�/	,������,5BC03�#�%�	'#"-�/�GD�	0ก	0-*�3�& 3�&BC0Dg55�#-'/&'_�ก3%-�$	&4�E$��	0ก	0-*�3�& 
8. �@�/	,������,5���E<"�	0ก�3ก.���"3�E���$�#�0-*��	0ก	0-*�3�& (Net Asset Value: NAV) 
9. �@�/	,��
�&�3B	=<��#G"�BC0
<-=<D3%!#)�;-�0F�M'�	0ก	0-*�3�&��%_4��0-*�,�ก	0-*�3�& 
10. �@�/	,������,5��%
�&�3B	=<��#G"��ก'/#�ก��_�	��-��	0ก�3�0-*�,�ก	0-*�3�&��%E��&�
'/#0         

5�กก�3�0-*�,�ก	0-*�3�& 
11. �@�/	,������,5Dg55�#-'/E�3@<5�39�ก$	�ก�3�0-*�,�ก	0-*�3�& ��?�	�ก�3�0-*�,�ก	0-*�3�&                

ก�#*-=;ก�3�0-*�,�ก	0-*�3�& 
12. �@�/	,��
�&�3B��%�.�ก�3�0-*�,�ก	0-*�3�&-'/��&�%
&,���ก$_4�3��E.�D3CกM� !"#@<5�39�5�ก

��B*D3%
0E;��%�Di��&�#,�ก�3�0-*� (investment objectives), E��&
�&�3B,�ก�33��E��&�
'/#0             
(risk tolerance) ��%��	5.�ก�",�ก�3�0-*� (investment constraints) �	0_4�3��E.�D3CกM��$�%3�# 

13. �@�/	,������,5��%
�&�3B	=<��#G"�BC0�!#��#ก�3�0-*��	0ก	0-*�3�&�@�/	ก�3��'?#0)'@                     
(retirement mutual fund: RMF) ��%ก	0-*�3�&�*��3%#%#�� (long-term equity fund: LTF) 

14. �@�/	,������,5��%
�&�3B	=<��#G"�BC0�0�/	�G�ก�3�0-*� ��%
<-=<D3%!#)�;-�0F�M'5�กก�3�0-*�,�ก	0-*� 
RMF ��%ก	0-*�3�& LTF 

15. �@�/	,��
�&�3B��%�.�G"��$�ก�3�0-*�,�ก	0-*�3�& RMF ��%ก	0-*�3�& LTF ��&�%ก��_4��0-*�D3%�F-," 
��%&'��	"'��%��	E�33%��0,�ก�3�0-*�	#$�0G3 

16. �@�/	,��
�&�3B�D3'#��-'#�ก�3�0-*�,�ก	0-*�3�& RMF ��%ก	0-*�3�& LTF  
17. �@�/	,������,5E��&�&�# ��B*D3%
0E; 
$��D3%ก	��	0ก	0-*� 
B��%�	0ก	0-*�
.�3	0��'?#0)'@      

�	"5� ��	��0E���	0ก	0-*�
.�3	0��'?#0)'@ 
18. �@�/	,������,5��%
�&�3B	=<��#BC0_�	��-���%
<-=<D3%!#)�;-�0F�M'�	0ก�3�0-*�,�ก	0-*�            


.�3	0��'?#0)'@ 
19. �@�/	,������,5��%
�&�3B	=<��#G"�BC0�!#��#ก�3�0-*��	0ก	0-*�
.�3	0��'?#0)'@ 
20. �@�/	,������,5��	"'��%��	�
'#�	0ก	0-*�
.�3	0��'?#0�'@ 
21. �@�/	,������,5��%
�&�3B	=<��#G"�BC0E��&�&�#�	0ก	0-*�
$���*EE� (private fund) 3�&BC0!E30
3��0

�	0ก	0-*�
$���*EE� 
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22. �@�/	,������,5��%
�&�3B	=<��#G"�BC0��	"'��%��	�
'#�	0ก�3�0-*�,�ก	0-*�
$���*EE� 
23. �@�/	,������,5��%
�&�3B	=<��#G"�BC0_�	��-���%
<-=<D3%!#)�;-�0F�M'�	0ก�3�0-*�,�ก	0-*�          


$���*EE� 
24. �@�/	,������,5��กM9%ก�3�0-*��	0ก	0-*� Hedge Fund 
25. �@�/	,������,5E��&�ก$�03%��$�0ก	0-*� Hedge Fund ก��ก	0-*�3�&-�/�GD 
26. �@�/	,������,5�ก'/#�ก��ก�#*-=;ก�3�0-*��	0ก	0-*� Hedge Fund ��%E��&�
'/#0�	0ก	0-*� Hedge Fund 
27. �@�/	,��34���%����,5��กM9% D3%�F- ��%!E30
3��0�	0ก	0-*� ETF (Exchange Traded Fund: ETF) 
28. �@�/	,������,5��กM9%�	0_�	��-���%E��&�
'/#0�	0ก	0-*� ETF 
29. �@�/	,��
�&�3BD3%#*ก;,)�D3%!#)�;�	0ก	0-*� ETF ,�ก�3�0-*�G"�	#$�0��&�%
& 
30. �@�/	,������,5��%
�&�3B	=<��#G"�BC0��กM9%��%34D���ก�3�0-*��	0ก	0-*�3�&	
�0��3<&-3�@#; 

(property fund) 
31. �@�/	,������,5�!#��# D3%�F- ��%��	5.�ก�"�	0ก	0-*�3�&	
�0��3<&-3�@#; 
32. �@�/	,������,5BC0��กM9%�	0_�	��-���%E��&�
'/#0�	0ก�3�0-*�,�ก	0-*�3�&	
�0��3<&-3�@#; 
33. �@�/	,��
�&�3B��%�.�G"��$�ก�3�0-*�,�ก	0-*�3�&	
�0��3<&-3�@#;��&�%ก��_4��0-*�D3%�F-," 
34. �@�/	,������,5��กM9%��%34D���ก�3�0-*��	0ก	0-*�3�&-	0E.� 
35. �@�/	,������,5��กM9%�	0_�	��-���%E��&�
'/#0�	0ก	0-*�3�&-	0E.� 
36. �@�/	,������,5BC0���-�0ก�3�<�E3�%�;ก�3�0-*�,�ก	0-*�3�&-	0E.� 
37. �@�/	,������,5BC0E��&
.�E�O�	0ก�3��"��%D3%�&<�_�ก�3".���<�0���	0ก	0-*�3�&   
38. �@�/	,������,5��%
�&�3B	=<��#G"�BC0ก3%���ก�3,�ก�3��"��%D3%�&<�_�ก�3".���<�0���	0ก	0-*�3�&   
39. �@�/	,������,5��%
�&�3B	=<��#G"�BC0E��&
.�E�O�	0ก�3��"��%D3%�&<�_�ก�3".���<�0���	0ก	0-*�3�&

!"#,)��<=' Risk-Adjusted Return 
40. �@�/	,��
�&�3BE.���9 ��"��%D3%�&<�_�ก�3".���<�0���	0ก	0-*�3�& !"#,)�&�3��"�&������	0 

Sharpe (Sharpers Ratio), &�3��"�&������	0 Treynor (Treynorrs Ratio), &�3��"�&������	0 
Jensen (Jensen Measure) ��%&�3��"��� Information Ratio  

 
 
 
 
 
 
 
 
 
 



Document title : SD-EXAM-TSI Paper No.   : 10 
Date issued : April 2012 Version No. : 1 
Related documents : -  

 

����������	�
��������������ก��������������������� �������ก����� ���!�"���#� �.�. 2557 ����  7 
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand                                                                                    

 

�����OK 3.2  กc�"�JOJ �"����d��ก��!c�J�������กOK�ก�J���ก����� 
1. ���ก�ก_a� �"��	Oก��iHPI����������� 
�����HII���!�"กIJ  (Required Readings) 

1. ��"ก�3�0<���%ก�3�0-*�,����ก-3�@#; 
- �--'/  2  ��"3�
�3-*�  

• ก3%���ก�3>�?	��#���ก-3�@#;  

• ก�3).�3%3�E���%ก�3
$0&	����ก-3�@#;-'/5"-%��'#�,���"���ก-3�@#;                

• ก�3"4���	0��"���ก-3�@#;��$0D3%�-HG-#,�)$�0>�?	��#���ก-3�@#;                     
���h�!�"����ก����O���� 

1. �@�/	,������,5BC03%��ก�3>�?	��#���ก-3�@#; �<='ก�35��E4$ก�3>�?	��#���ก-3�@#; ��%)$�0����ก�3>�?	��#

���ก-3�@#;,���"���ก-3�@#;��$0D3%�-HG-# 

2. �@�/	,������,5BC0�<='ก�3��%��?�	�,�ก�3>�?	��#���ก-3�@#;_$��3%��ก�3>�?	��#���ก-3�@#;�	0��"

���ก-3�@#;��$0D3%�-HG-# 

3. �@�/	,������,5D3%�F-�	0E.�
�/0ก�3>�?	��#��%��	5.�ก�"�	0E.�
�/0ก�3>�?	��#�$�%D3%�F- 
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