< TS

Thallamd Securities Institute

ANANSNARALUNANFATINNETNTTNATUUANNTNE

(#usuguuzine aulansiian)

Paper 16

AULALATHNITNRIUIANNTARIAY

dsznaldiiia woaanau 2557

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUsznAlne w.A. 2557 wiin 1
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No.

Date issued : November 2014 Version No. : 2

Related documents : -

UANGATLNNGTNTTHANUNANNINE]

(@ usuguuziing aulavzsiia)

AnwzIadal  TedeuLuLsaLaan (Multiple Choice) Tnaiusazdiad 4 fadan
uautasay : deaau 1 4n J 95 die
grazLaa ; nanndegey 2 dqlua 30 Wi

ﬂﬁ’ﬂLﬂm‘ﬁﬂ’]‘iﬁ:l’]uﬂ']‘iVIﬂﬂ’ﬂu :70%

PELATIBLANANGAT nuudasay
w9Af 1 ANNFAUFI 35
1.1 szuunsRuuazineaienannnisRu 3
1.2 AAIANTRUTENINLIEINA 2
13 uapaUunLLAzANLAtInnsasuluan e 10
1.4 ﬂﬁqmﬁﬁmgaLﬁ@m@ﬁmﬁﬂﬂummmm@@u 5
1.5 NTATITANANNINE 5
1.6 NIUIMTNENNANNTNE 7
1.7 NINIINLBIAINATBURUTUATAAIABUAUT 3
waaN 3 Anuiiganunannindngsufisuuazannsgrumsil fiidawiasty
UANNSNE 60
3.1 Anufinaaiunannsne 45
3.1.1 AAIARIIANTY 5
3.1.2 AIN@NINU 10
3.1.3 manemmEnsvil 5
3.1.4 ATANIE 10
3.1.5 NENUIINUATULEAIY 15
3.2 npszifiguuarannsgunsl friRnuneaiunanning 15
3.2.1 wdnINALAZAENNTTeTNEATIAN T 5
3.2.2 wdninnuAZAE TR ANVl 5
3.2.3 wdnINMLAZAENT TR 5
95
anuArAnslnaguidasdiunswaAnagnaianu aatavannindusilssnalng we. 2557 wih 2

Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

UANGATLNNGTNTTHANUNANNINE]
(@ usuguuziing aulavzsiia)

P~ v
NRNIAN 1 ﬂ'a’mg‘wug’lu

1. s2UUNTRULAETATNESNAAIANITINU
nisdaarudsznau (Required Readings)
1. AaANNIRURLAZNIas U lunannIng

- unh 1 sruunnsRuLAs IANA1NAANANN9RY

o

4 - ¥
nnLszaANITTaUS :
Aﬂl Y v ° o a o a
1. el lamnudAtyuarainnsnetuns AN T Iee RuadY
dl ¥ v dl o yva a o a o VY Y a
2. eliidinlangduuwinianisssannuainiil Guesnuazdnassiunulldadfiesnisldtunu
‘ﬂl Y v v dl =
3. el laumunuazuiihneesssuunnstu
dl v v dl o & o o a
4. e lidnlaneaiuuNLINTe98IANIANALAUATTLLNITRY
Aﬂl Y v o o [ = 1 & dl dl b
5. el laansoiznisiniuguasyuun1IRuzesusazedAn s des
4 9 3 > a £ g ' < a =
6. alidhlalanaieresnaianisRuauiuwiainatelunismenannasmmianisitiu saung
o dld & a
aneurelszasAresnaian1sitiy
7. el 1lalszinnaedtinauuar a1 NN I ATUUN AN UAN AL UUI AR TUNN9RIY T8
wnamuusazlszianlé

8. alfiaIN1908B UNUANH L BALLILINNIBIRUN FNENI9N1781 (AT14717TURAANAIRY) F9ND4

Wnlama N A NAUE TN B UNTNEN NI TR UL AAIANITIRL

2. ARIANITNEUTEUINNLSEINA
uiedaaulsznau (Required Readings)
1. Aa1An1sRULazn Ay lunannine
- unh 4 AaNAN1TRUTEIINaLsTInA
s 4 =] ¥
noUszaeAnnsiFaus
dl v v k2 dl o o a 1 1
1. welidnlaunuinutinf AaNdNATY1299INIINNTRUIENINUIEINA Lardaanalunig
4 o - .
AARUENYRUYUIEUINNL TN A

Aﬂl Y v =2 o Ly a 1
2. LW@I‘ML?I’ﬂ“]ﬂﬁ@ﬂ']:fﬂ«!ﬁi&@ﬁiﬂ%ﬂ’ﬁ/]“ﬂ‘ﬂx‘i@uﬂﬂﬂ’]\‘iﬂ’]?L\‘iuiﬁiﬂQ’Nﬂi‘?&Lﬂﬁ

v
o

3. el ladneaizn19amuluna1 AN RiNsE NI NLsEMANINIASIUATNNEaNTIATALAGNY
N : s oo d o .
AA1ARINANIUilszudeLsTmALazaaIausEndtsvmalaziiinlanedulsylsmiuarainy
@asannnizasulunaianisRussidedssine
d 0y A= - . da -
4. iwelfia1u190e8 U8 DaNANTLNUL89INIINNTRUTTNINUsE AN NAR e A1 AN T Y

WATTTLLLATEGNA W szinA

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wih 3
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

3. NaﬁmuLmuLLazmwL%'mq’mmsmvgﬂuuﬁ'nw%’wésﬁﬂﬁq

nisdaaudsznau (Required Readings)

1.

AANANITRULAZNNIA W IUNANNINED

- UNW 5 HasRLUNULAZAYINIRENANNNTA W lWnANNINE T8

s 4 ) ¥
QﬁQﬂizﬂQﬂﬂﬁ‘itiﬂug :

1.
2.

10.

11.

12.
13.

14.

15.

16.

Aﬂl v v a dl [ = o/ o e
waliidinlauuaAningaiunislssifiunanauwnuainnisaaulunanyning
Walfignuisnfiwinminanauunuainnisasulunannindiclugtaesnanauunuson
UATHARBLUNUAND

dl v v a dl o o o o v al
ialiidinlauuAnNeaiUN1ATUIUERN I NANELIUNUINENIA ERTINaRaLUNUAINdayaluane
FRTINARNDULNUAIANST FATINANDLULNUNTUNITAY GATILARDLLNUNTHIN TR
BNTVNARNDLLNUNLIFL

d av s o 4. . . de . de o -
Wa il lawaANgLNITATUIUEATINANALLNUNFABINIT SATINANDLLNUNLT WA 1S
4 4 . d ua A 4

NUs1ARNNANLALN BRTINARALLNUNLAATNUTIARNNANNLAEIN

dl v v 1 a v 1 dl 09// dl v v =3
Waliidnlamnunngaasdnugnian1tzkuie wasdiutaitamanuidss sunane liidnlang
Tladeflusaninuagq et me A Nd e wrazlsznm

+
1 a o

walfianunsaAuudnsuaseumueIaaInnsamulunsa s lHun AaRuads fu

D oXov

Re

o S

Waliignu1snAiuuanI naneuunuIeaInaInnisasuluiuadnyilunsdinldFy

o

%
1
v
A

a vy

nanauunuluzleesduiuns neallifunaneuuwnulaanislidnsgneiuanlunisaediuansiy

a

P \ N %
LWNnuIMN LWaEN imwﬂ’]i‘LLmﬂﬁu

Walfia1u190AUIUNNERIHARALLNBAIANLY ERTIHanauLNUaINTayalueRmivaT
NN9ANUIIN TR AR AL WNLIAL IER T ANLRAEIATAIA LATATANLRAIIUNATIA

d ae o . 4 - . 4 -

W a8 P U USRI NARALLNLLAAEILATATIA LA LA AT INANDLILNULRALILIUN AR

WA lAAINIID AU B RTINAN DL LNLNTIINIFAY FATINARDLLNUNIHUNEUDIH LAZEMTN

NARBLLNUNLFL

o

Walfa1N1I0 AT USRI NARALUNUNAIN S ERTIHARALUNUNARINIT FRIITNARALILNY

' 1
= o a @ a

A RuidsAINAMNLAEN SATINARDLILNUNLAAIINLI AN NAINLRSN

=l v v 3 Aﬂl o o Cd

ialiidinlansanuidesainnisasulunanynine

I 4 ¥ 4 Ao 2 .

walindnladssinnaesarnuideslunisaanuivanuidesiiiintuaindadaunniauwasy
4 Ada £ o

AR ATUAINTTAdEaN1A

d ey Y - . 4 9 . 4 . .

waliianuisadnlauurfnnisdnAianidesaindeyadnsuanauununAIAnde Lazn19in

! = o a

AIANIAENAINT R ANARD LN UE AR

d as . . 4 da @ e e . . .

Waliiaunsadnpimnnd@esiiinauannisaslunanning Inanisarusnianmnnilslsu

quw,ﬁﬂ\uuummﬂm wazANGNU L aNTA N LTI

Weliianunsadinlansdoymlunisliiddoudeuuninsglunisdndiannuides

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

i 4




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

17.
18.
19.

20.
21.

wialiiannsn’ld Coefficient of Variation 1iga CV Tunnasindulaidenasyulumanyning

Waliidinladsvinnaanud@eai lidifuss oy wasau@esiiluszuy

WalfiaNN13a LU AN ILANFNG (differentiate) 3eudnamanm@esiiiluszuy (systematic risk)
4 e o

wazANLReaR lflussuy (unsystematic risk)

Waliidinlansdnaarudsesiiilussuuing Iandnd seansiusn

d‘ v v a o 1 b4
e lidnlauuIARNIIATUIUNNALLIFN

4. dmsrstayaivan1sandulalunaianisitu

nisdaaudsznau (Required Readings)

1.

o

1.

2.

ARIANTRUKAZNNIANUTUMANTNINET

S Py P v =
- uUnn o6 ?IWQZQWT’IJ@?;IJ@LW@ﬂ”]?ﬁ]ﬁ@%GL@

4 = ¥
ﬂQﬂizﬂQﬂﬂﬁitiﬂug :

ooy . o . y Ao

WialiidnlapnuunnsuwazandiAnyresdnaansteyaiienisindulanmu

4 0oy o da oo a . . o (oaa

wialiidnlanisiieunidss@ninintesnainuazainnsoduunszAuanilss&naninees
o 1 v

AAATTALIFN) 1

‘ﬂl Y v a b F4 U o 3| =3 1 1 = o

wieliidnlaniadamedoya nsldfeyanielu nieatesaduiuwiauazaanulaimneniu

1939%03a119419

dl v v aa 1 1 a oY a
Wwalidinladgnissusu WLNNQN LL@:LLuqmﬂummmmwmgmmqmmu

5. N15ILASIENNANNSNE

nisdaaulsznau (Required Readings)

1.

o

1.

AA1ANITRULAZNNIAIULUnANNENE

- Unh 7 nN9AAIITRANNEWET

4 ) ¥
ﬂQﬂizﬂQﬂﬂﬁitiﬂug :

ﬂl Y v 1 1 a e o dal
walitidinlapaunung ‘ﬂi‘tLﬂ‘V]LLﬂ‘éSﬂ'J’WNLLmﬂﬁ]’Nﬁ‘ZMQ’]\‘m’]TQLﬂi‘qzﬁﬂ“]“]ﬁlwuﬂﬁuuﬂt

N139LATIZIN N ATA

v
=

‘ﬂl Y v :/’ a & o o A o
walidinlannsanuazdunauseanisnmzivannindlag ldiladenugiu

&9
v
o

~ Y v % g [% = o a o o a = - o agy
waliidnlaanugidessuinaaduiAsegnannaia A)ansiAsegna AduaziAreasdninldly
mﬁLﬂmxﬁmiﬁ:@ﬁ@muﬁmiﬂmﬂmqLﬂmﬁﬁq

= v v = | ' a . o
el laneaanuuaneneszuderlaunan1s&u (monetary  policy)  Wazulagunanisnas
(fiscal policy)

d oy - . - - 4 . .
LwﬂmwwmLmﬁwmwmmmawumegn@‘iaﬂmemmﬂﬂwluﬂizmmwwﬂﬂqmi

ATANTOINANTTNLTBLATHFTANUNATIN AR YA AMNITUA"]

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

i 5




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

10.

1.
12.

13.

14.

15.

A g9 9 oy & 9y A o o o a o o

LW@GLVL"II'TI’QV;]Q'TNELUQQﬁ]uLﬂﬂ')ﬂUrJ{]@ﬂﬁ'ﬁqTﬂﬂ 'N@iﬂ’]i"llf;l’]ﬂﬁl')'qmm’mﬂiiu N17AAUNIA
= Y o P , = .

’qm@nuﬂﬁ'i‘ﬂ wazniaiagunlasaeelnsaasetlaa N e A UN N ARNY ] Wﬂ?xwumﬂﬂmmqﬁﬂﬁ‘?m

waliidinlaingaiunismmzininenisuasduluanaiunssulagld Five Force Model sauil

' a o '

ANNNINBUNLLATAIANIOINANITNLITBNgAAUNI TN R saL BN Nat lugaaunssu s

wialiidnladnenenisinaeiisem dssinnaesi 3 waztlszinnaasmanninduuusiige
‘ﬂl U 1 v a o [~ v a . .
waliiannsoutadszinnaesdeyatismaandudeyaienninin (qualitative data) uaz

fayaiiai3unns (quantitative data)

a

1
A a

LW@'lﬁmmm'f?LquﬁgﬁwmmﬂmmwLmeﬁ@Hm%ﬂ?mm‘ﬁ'ﬁﬁ ”fy‘ﬁ'lﬁ'mﬁummmu
Tunanning

delfananandezenild SWOT Analysis lunisiipazipnnmhaulalunisasyuluvanming
LﬁﬂiﬁL#”J']%Lmqﬁmn@qwﬁ’ﬁunw‘iﬁ (low cost strategy) WATNAENENITATINAINLANGS
(differentiation strategy) Lﬂ'@mﬁmezﬁmmmﬂuuﬁﬂﬁwﬁ
delHidnladeesdilaznenesunisfu UssinmaessunisSuid Aoy me%g@ﬁ\mmi@umm
'ﬂixmm%ﬁ@lﬁﬁ’gmnwﬁﬂ%mmil?iu VmuLﬁmﬁur:meJixﬂ@umiLL@zﬂmzmqmiﬁmmﬁ@m@
Lﬁ@‘lﬁmmmﬁLmﬁxﬁLLaxﬂizLﬁum@ﬂizﬂ@umnmxgmxmamiﬁummﬁ@mﬂﬁ@miﬁmﬁu’m
amulunanyning Inan1s3iAssiauniatiy Tnennslieiasilefineed i Trend Analysis,
Common Size Analysis LaZN199LATIZHBAIIAIUNNNITRU (financial ratio analysis)

A qu v o P a P = = P ¥ o o o o
LW’ﬂiﬂLﬂqi’QﬂquﬁNqﬂ NAaNNIT ’I.l’ﬂmllll[ﬂﬁ']u V]q't‘fg LﬂT’ﬂ\TN'ﬂ?QNﬂ\TNﬂ"lqllla"llqbl'ﬂ"llﬂ'ﬂqﬂﬁLﬂElrJﬂ']J

N139LATIZIN N ATA

6. NTLIMNTNANNANNINE

nisdaaulsznau (Required Readings)

1.

o

1.
2.

AANANITRULAZNNIA W IUnANNINED

- Un# 8 NIUIMINGNUAININE

14 ) ¥
FIQﬂ‘JSﬂQﬂﬂ']‘EL‘JEIuE :

A o9 a = o Y ! v o e
walfiansnsnesunsdiarinaniluuasiie nresnisasnulunguuanning

d‘ v v a dl’/ dl o a 1 o o L .
weliidinlaumAniuguiaaiunistimnauuannine (portfolio management)
waliidnlawazaiunrneiuiauuiAnnaafunanaLuny (portfolio return) WATAANNLAENTBY
nauUaNNINe (portfolio risk)

WalfianunsaAuiudnsnanauumuiANAndIIeINguuanNTIng (expected portfolio return)

v
=<

WaliuazanisndnAinnudasiifiniuainnisaaulunguudnning lnanisaiunAiau

wlguleanu m’quLﬁmmummﬂm wazANGNUIEANTA N LTI

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

i 6




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

o o ar

wielifannsnesunglidnadudsrdvsanduiuiaesdnananauunuainnisasulunanning

'
o o &

HnasanianszaneANdsteInguuannindatngls

'
= al o

walfiannsndssfiulfidanansenundsednananauununarANIAI 189N gNRANNINE
Ann1stndnningNdsAanaANAes (isk-free asset) naNatsaunlunguuannine
senaufrenanningniaauides (portfolio of risky assets)
WeliidnlauazainnsnesunauuAnuazaNNR g 1ML R NqNIAN N 189 Markowitz

P 1 a a [ (% ' o o ool a a . .
waliiannisneduisuuiAntesdulfnguuanningnulse@nanan (efficient frontier) way
ansnesunglanaibndsen sniamusaniuaudesiiina

= % a a \ o o eaal a a ~ = o o v
waliiainnslaun1aenngNuANNINGNNLsLANTNNNINNIZANNGARINTUH AU LA
ANNNINABUNEDIANNUANANNTENIINgNUAN NIz aN e aauusazAulE
Lﬁ@lﬁvﬁﬂ@LmzmmmﬁmﬂLLmﬁmmmmjum‘fﬂﬁwﬂmmm (market portfolio) LaL@IN1ID

U [ . . 14
@994 Capital Market Line (CML) 15
Weliidinlauazainnsnes U B ANRATANNR § 1L HIAAIAYL LATULILANAENN1TNUUA
$1ANVRINANNTNE YFRULLILANABI CAPM (Capital Asset Pricing Model: CAPM)
WalfianunsnAunanINanauutaananyning tnald Securities Market Line (SML) waz
annsndszifiusaudannindinenivuanagninisasmuiimunzan g
walianunadseunnupiwsin Tneld Characteristic Line waza@unsnaiungmanuunie Ié

‘ﬂl v v a a a al [ o Aﬂl
WeliidnlauazaiunsnesunaumnAnuazanuigiuremegnisinilslaaysAainanudes
(Arbitrage Pricing Theory: APT) uazannsadszendldutiudnass APT Tunissindulaaauly
nanniwe
WalfianunsnesunauuAnLAYIENIBNINgNUANNINELTgN (active portfolio management)
KATNILINNINGNNANNINELTIFU (passive portfolio management)

Wi lfaNns0uenue A NLANGINTBINITUIMNINANIANNINTUULIE FULAZ NN IUTIN TN G
wannindiaagnla

‘ﬂl v v 3 [ & o [ [ o a 1 o o L
walidnlanednglszasAnazaannaniureanisdananisailuanueanguuanning
(portfolio  performance measurement) WATN1TUILHUNANTITATHUINUIBINGUUANNTNE
(portfolio performance evaluation)

d‘ v v a a a U o o o v o
waliidinlauurAnaeen1stssliuuanistiEunsnguuanning Aoaninsdn  Sharpe Model,
Treynor Model, Jensen Model
Waliignnsadssilunanisaniivanuaeanguuanninedsios Sharpe Model, Treynor Model,
Jensen Model
WalfigunsaFauiiay (compare) dafuavdeids waza nisaasunelfnemNwNizan’ly

ﬂﬁiﬂizqnmﬂ% Sharpe Model, Treynor Model, Jensen Model

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

Wi 7




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

7. MWSINVDIATIENTDYNUBUASAAIADYWUS

[-4

uiedaaudsznau (Required Readings)

1.

AANANITRULAZNNIA W IUNANNINED

- UMW 13 NINIINTRIAANTRUNUTUAZAAI MRS

s 4 - ¥
i ﬂQﬂizﬂQﬂﬂﬁit‘iﬂug :

1.
2.

waliidinlaaudunnuaslnssaineresnainnsanseyius lutlszmalne
WaliidinlaAlenresnsnansayius (derivatives instruments) WAzAININAIUUNLITLAN
AN PBIAINANIRYAUS

e liidnladn iz 109m81ARNESOURLE UAZITYANUANGNLBIRAI AR TR R LT WAAY
Uszinnld

‘ﬂl ¥ 1 1 784 1 o %

Wi lfiannnsouananunnsissdnfiusaztszimlunainnsanseyius i
Walfiaunsaesunaieaiulsylumilaeialeesnsanseniug

‘ﬂl Y v a 1 1 o o‘d‘d” dl 3|

Wl latlenuuazuenAnuuanA1esendnsanseyiusnae e luniiunienis(exchange

traded market) wazAAIANH lifluniennsg (over-the-counter: OTC)

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

i 8




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

UNIAN 3

AMNGNEIRUUaNNSwE ngseiisuuaznasgrunisljinanunaanuuanniwe

wNaAT 3.1 AN UNAN NN
1. ARIARTIANTNU
niadaaulsznau (Required Readings)
1. AaANNIRULAzNIas I lunanning
- unfl 2 PeARTIANIU
TngilseasAnsiFeug :
1. ielidnladeunum uazilsrlamirenannnaansyu
e lid1 AR NLAN AT AR ALINUAZ AR ATEY
3. Lﬁ@‘lﬁﬁﬂ@ﬁqgﬂLmuﬂﬁmu@mwrﬁnﬁwﬂummmLLiﬂ V%ﬁluﬂi‘ﬂjﬂ’]iLzﬁu@‘ﬂ’]ﬂMﬁ/ﬂVﬁ/WﬂﬂlﬁLLﬁ‘i,!ﬂﬂ@
meluenia waglunsdinaauenaudnnindurtlssamuial

4. elianisouenuaznsansusiazdszinnieglunainnsansuls

'
a o

5 naliidinlataunuanuding daglsrasAlunisdnsenatandanninduilesinalnauas
AAIANANTNTNE MAI
d‘ v v = o o o o Cs = o o Cd 1
6. wialddnlanandaninaailunissunannindaanzidoulunaiauannindusalsswmalnauas
AAIANANTNTNE MAI
‘ﬂl k2 ] o a £ o o %
7. aliannnsoutisuenilsvinnaesdaiisnmifusiuudninoeilunisaiu s
ﬂl v v =3 | U o o e ] [J o a
8. il lansdszinnresdafisnanfunaiandnnindwistlsvnalng uazinnueflunisAiundatl

waazseLnm

2. ARIANTIRITNY
nisdaaudsznau (Required Readings)
1. Aa1An1RULazn Ay lunannine
- undl 10 MIIANTY Y

4 ) ¥
ﬂQﬂizﬂQﬂﬂﬁitiﬂug :

ﬂl v v dl o [ 1 Aﬂl o % v Y o
Waliidnlanesiudneaizaesnsatsulszinnsnge NdAty 16w 9fuadey (common stock),

—_

a o

WULFNANT (preferred stock), fiufjiiasann (convertible bond), uaaaeyu (unit trust), TudiAny
WAAANS (warrant), lU1ATyUARIANTRYNWUE (derivative warrant: DW) uazludnAnyuans@nslu
nadszlaminnnannuanningdnadedng (non-voting depository receipt: NVDR)

2. welfianimuBoumsudesuasdieidavenmarmuusdazlsannls
A qgv o = P = o=t Ay ve

3. aliidinlafenaneuunuuazaaudes sandanadlszlamiau HlAFuainnisamulumsansyu

4. e lidn1aDaA N AN UETTNINIA IR BN UAS AR LILYILAINNNTAIY W

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wih 9
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

10.

11.

12.

13.

14.

15.

16.

17.

18.

e lianunsndins A HANTUS Iz I NANLALY NARDLLNY LAYIZALAYTNIALNTBIATIANTNL
usiaziszinn 1

A qu 9 = Add v o o o e
waliidinlatensznnnedsstunisamulunaiauanninduatlszmalne

p v o a Y o .

e liidinlan nenresnisszidiuyaniiiuandty (common stock valuation)

dl ¥ v 1

ialiidinlapanuunnaesyai (value)

o

~ v v =R ac a a X
LW@IML%WI@DQQﬁLL@tLLuQﬂmluﬂ’]i‘ﬂ?ﬁLNuHﬂﬂqﬂu@WNm

o

o

dl v v dl o o dld 1] o 1 v

ialiidinlanaaiusaudsnigaulunisiivuayasifiuancy

wialfiansnsndszegnalidayaannisdssifiuyasnijuansinyunsenaunissindulaseu

A g P aal o A 9 A gy a o o

Waliinguuazidinladanisdnsirasdeyan1anisRunldlunisdssilugyanniiuansiny

ﬂl Y v a 1 v o = 6 a o 6

e liidinlauuanienistsuidiugarfiuansityainnisivatsaunasylaaiain@unined

waliidinladfnsuazanisnilsziinyan1fiuansinytnadsnisAnannssLaiiuan (discounted
us// dtﬂld 1 a 1 o dlﬂl

cash flows approach: DCF) mlumm%umﬂwNuﬂummmﬂunﬂmm (zero growth model) NTUN

a Ao a | e Nala Ao a |

Ruilunaldnsinyiniunnagm (constant growth model) waznsifRuilunaiansanisiala

Winfiunem (Non - Constant growth model)

Waliidin1a3snns wazarunsadszanadldnissesifiugariu Tnanislédnaausaisdanils

(price per earnings)

d' Y v =X I3 ' 'S s

e liidinlansesAlsenauaesyaA1na susw

lﬂl v v =3 o ‘ﬂld 1 U e &

e liidinlanstladeninansznusayariasuau

waliianunsndinszisaaeusuding ldnandautszinmsine 1§

3. ARIANIIRITUY

uisdaaulsznau (Required Readings)

1. Aa1An1sRuLazn Ay lunannineg

A g
- Unn 3 AAARTIANTNL

TnguseasAnsiaug

doasya A o A o 2y
1. el laneaduunuIngesnanan s an sMUnEAe T ULATHFIANAIUNNITE AN LLAZNNT
AINU

v

2. welidinlatedsrTamiresnainnsansuiiiaseunqunedsslemisessuniasegiagessving

dselomisiadoannsansuiuazilezlugiisiadamu
d ey e A o g7 Za o e e
3. el lainesiunszuauniseenmasatsuillunaiausnisludauses Wusdmsiguna

Wuaneigianauariuinialenay

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand

i1 10




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

A qgu v A o g g = 9 oy A
4. LW'ﬂIﬂL"ﬂqiqLﬂﬂqﬂuﬂqisﬁﬂﬂqﬂium@qﬁ?’ﬂ\?ﬂ’ﬂﬂmﬁ'”}@q?ﬁu i'mmLﬂjﬂél@‘]_lm_l’]‘l/l‘wu'm"ﬂmm@']m

v

AIA1IN(BEX) WAZANIANARIARIIATURINE (Thai BMA)

dll v v =® 2 ai suaid al' v d’l
5. walidnladaunuimuazutinaesgnidaunaadeclunainnsnansuil
dl v v dl o d”z %
6. alidnlanaaiunisamulunainnsaisuiislunaiausn nanseuazn1edes

A gy o < = o o o
7. LW’ﬂiﬂLﬂl’]élﬂLﬂﬂ')ﬂi.lﬂ”lﬁ‘@’ﬂ\?aﬁ’ﬂLL@xﬂ’]i‘ﬂ%ﬂi‘zﬁ;{@W%ﬁU[ﬂi‘ﬁ‘f’ﬁ_ﬂﬂ

4. pFIRNTUN
niadaaulsznau (Required Readings)
1. AaIANNIRUwAzNIaeulunanning
o &
- Ui 11 msanInil

4 ) ¥
ﬂQﬂizﬂQﬂﬂﬁitiﬂug

=

1. e lidnlaeeAlssnaueInIN 4N iLa LA N1 I0 8D LN DNHANI LN LUR4A9ALTENAUAT A1 TUTL

d‘d d” 14
PiresIAIRIIaIullA
dl v v a o d’ldl 1 o J %
2. eliidinlawazannsnesunean Bz IR A BN NULNAMNAN U FNg o 15
3. neliidinlauazarnnsndseynsld dnsnenilegean (Cap) wazdnsaanidanga (Floor)
P
Annsaelumsansuills
A qu v g a o g
4. el ladszinnuaneuunuainnisasulunsansutuazaIn1Ines LI e uanNIINUg U
Tunstsuidiugarinsan sl
5. welianunsalsziiuyarinsatsuiuuusinge 1
P ¥ a ° . . E 4
6. aliiaunsnasunauazAIWINL Gross Price uaz Clean Price 14
dl v v U o o dl il v o o Y o o
7. ialidnlapanumnneresaged dadendanansenuuazdiadninuesnisldrguedu
8. aliawnsnlseandlidguedunaraaunadindiniunislsslduyasinsansuills
9. alfiaIN1s0eE LB RATA WIS AT IHARBLIWNLLLILIANAT] T89AsasulA
P ¥ a o Y o ' =2 L %
10. e lfiguisnesunadnssdudnsnanouumnuiuLsg o) sandeszlamizeadu
gnananauunuly
A a9 = = o Ay | ' P
11. wWaliianimnetuneneadangdenansznuseyar1uasnanaLumnuaeInasvills
d‘ v v d‘ o v o o 1 o d” '
12. wWaliidnlanaaiuauduiiissndnsAMUAERIHAN LILNUIBIATI AN TUTILLIFANN]
P ¥ v = o = ' al”
13. e liidinlanaaiuauidestszinne1e) 2esnisasmuliunsa i
< v a o o o LA v o _odgy v o o LA A
14. WeliidlauuaRanisdnduduacnuudene uasdyanuainldlunisdndusuacniigene
g & = o = o “ o o o =
10979187991 PaNiadA N ladaNNTeEn U s A UAY NN @e he Tudszina ne

A gy a ° o o oA A e
15. LW@iﬂ@quTﬂﬂﬁUr]ﬂLL@zﬂquqm’ﬂmTqﬁqumLL@ﬂﬂﬂqqmqum’ﬂﬂﬂﬂﬂﬂmTq@qTﬁu 9

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wih 11
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

Aﬂl Y v Aﬂl o = dal b
16. LW@'lmm'hmﬂfm'umﬁ?m?xmwmnmmmulummmwummﬂixmmmq@mu

5. NBINUTINUATUUILAINU
niadaaulsznau (Required Readings)
1. AaIANNIRULAzNIas U lunanning
- UMW 12 NBINUIINUATUUILAIYY
TngiseasAnsiFeug :
dl Y v a yvR ad
1. iwaliidinlanaunnigaesneasuson (mutual fund) uazanisnedunglAnedssznaunisaes
NBIYUIIN

o

‘ﬂl v v a b4 Aﬂl vy b o o

2. eliidnlawazannsnesunglinesiudenuaziadineeinisasulunesusan
Aﬂl Y v o o Dtﬂld ] 1 a o

3. eliidinlaumuinuarandAnyesinidiuianlunistimsdani e
‘ﬂl Y v a 4 o Aﬂl b o v Y

4. walidlauwazarnisnesunededenvun Reulauardediindiunisasnuresneyusan
uraztlszinn
d ausa o oz dd e oo

5. waliidnlaanuniznisamueeane N nasnaual lianeninesdesiunisizimeayu

6. aliidinlauazaiunsoutitszinn (classify) 2asnasyusaniaeldinousilunisudedszinma
Ardnyldun 1) umndszinmaesAnldanglunnstennewisaau 2) wismndszinnaeanis
mﬂﬁumwmnu 3) wmudszinnreaulauenisamnu Las 4) LUNANN LU AIRN LA LA

MiRullamu

|
=

7. alidnlateneaziganvialiaeinamusan sndetladeNinanssnuseyaA1199N09Y1IIN

|
=

8. el lauwaAneen1siInuAIIAMLNEAYTBINENUIIN (Net Asset Value: NAV)
dl' v a yR a a o = ¥

9. eliiannsnesungliied@nddsslominianizaesnaumnuaziamuluneausn

10. waliidinlauazainisnadung N i uNsRneLUILLeIN198Y L N UIINUAZAHIRENAIN
n13aUluNe U

11. waliidinlatladanacsiansaunnaunisasulunamuson duaeunisamulunasmusan nagninig
asuluneay i

| Yo

12. Lﬁ'@'lﬁmmmLLuxﬁﬁmimnu'lunmnmquﬁmmmﬂﬁmémﬁ%ﬁnm Tagansunann

fnnszasfuazitlmunglunisamu (nvestment objectives), AnA1NsaluNIFLALIAE
(risk tolerance) wazdiaaninluni9asnu (investment constraints) IesiFuaifinwusiazse

13. it lfidnlauazarunsnesunelédeulaunanisaenuaesnasusaaiiianisidasdn
(retirement mutual fund: RMF) LL@:ﬂmnumuﬁuizmmq (long-term equity fund: LTF)

14, WelfidlauazanansnesuneFfeleulannsamu wazdnslsslemisnannisamulunamu
RMF UazNesyusan LTF

15. e lianunsouuzi ldmeasulunesusu RMF wagnesmuam LTF wisnziufamulssnmle

Ay A b o 1
LACHNUDALLASUR ﬂ%?i‘t')xﬂuﬂ’]i‘@\‘mu@ﬂ%‘iii‘

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wi 12
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

16.
17.

18.

19.
20.
21.

22.
23.

24.
25.
26.
27.
28.
29.
30.

31.
32.
33.
34.
35.
36.
37.
38.
39.

40.

Wi lfannnsnnfFauisunisamuluneayusan RMF uaznaeyusan LTF

| v
=

Wialiidnlapanuunng dngUsrasd dautlsznautednesnu anUEIeInN ey UANTesALNTN AARAAL

o o o

v dal =
ABLNAUUBINAINUANTDIALNTN

ke

waliidinlauazaiuisnesunedananauunuuasdnsdsclaginnanidaesnisasnulunesu
o d” =

ANTDAUALTN

P v v a P ° & o
waliidinlauazaunsnadungliaulsunan1samuIeanasuansaLaeNTn

A gy w v v o & A

ialiidinladenuardedsreaneanudnsoaeNTn
waliidinlauazaunsnasunglitsanununaaasnasudanyana (private fund) saunelaseasng
PRINBIUAIUYAAA

A a9y v a ¥R o o Y |
Walidinlauazannsnesunglinedenuardedasainisamulunamudiuynng

‘ﬂl v v a v K a a 6 =
walidinlauazarnisnedunglfitamanauunuuazdnslsslamintanidaaanisasnulunamu
4ULAAA

doav s g e

ialiidinladneniznsayueenednu Hedge Fund

waliidinlapauuansngszdnaneeyi Hedge Fund fiunasyusansialil
wialiidinlanaiunagninisasmuaenesnu Hedge Fund WaTAINIARNTB9NEY)I Hedge Fund
waliBuazidinlaanwue seinn uazlasaaineaesnasnu ETF (Exchange Traded Fund: ETF)
WaliidinladneurresnaneuunuLazANALI89N8IN W ETF
Walfianunsadszend s Tamiaasnesnu ETF Tunisaayulietramuizas

~ v v a YR o o a o &
waliidinlavazarunsnedunelitedansuzuarguuun19a9u09N 09 UIINBAINTTUN TN
(property fund)

dl v v v o o/ o/ = o Ce

waliidinlaulauny dssinn wardiadninueanesyusanadanizuning

d‘ v v =X o d‘ o a o Ce
el AN UL INAR LN ULATANHNIRENTDINNTA W TN B UIIN AINTTHN TN

dl v o 7 o/ a o 6 o v
walfiansnsauuziilfsnisamulunasmusnedaisunindmuizniugamulsainnle

das s o o .

el laan e uziazgULULNI9899 W BN BN UIINNBIAT

Wl ladn L 1A RE LN ULAZ ANNNIALITRINBINUIINNIOIAT

‘ﬂl v v 3 a s [J
ialiidinlanguuanianisiinszinisaeulunasusannesin

‘ﬂl v v 3 o o o a [J a
ialiidinlateanudidAryresnisdnuaslssiliunan1saiieI uLeaN 0N U

d‘ v v a ¥R o a o a
waliidinlauazaunsnadunelinanszuaunisunisdauasilssilunansa i uE9IN a9y 1IN
d‘ v v a ¥R o o o a [ a
waliidinlauazaunsnadungliiernudrAyasinisdnuazlsyiiiunan1saniuauaeanadusu
Inei1%33 Risk-Adjusted Return

WalfiarnnsnAtuans danazdsziiiunanisaniivanuaesnasyusan nalduiasinniusouuuaes
Sharpe (Sharpe’s Ratio), N1A9AAINALLLLLAY Treynor (Treynor's Ratio), N1ATIARINALLLIAA

Jensen (Jensen Measure) LazN1m9IALLL Information Ratio

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wi 13
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand




Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

wiaai 3.2 ngszillauuazanasgriumsljiRanunearunanning
1. w&'ﬂanfﬁLmﬁ%'n'm%yfam'mmﬂmsvgu
uisdaaudsznau (Required Readings)
1. Aa1annsRunaznsayulunannine
- unF 2 AaARTIAIL
o  nszuaunsTeMEMENTING

®  N13719¥INANATNNIRINDLNANNENENA AN LT sl unaANaNNENT

® nsguaresnaauanninduatlszina e lugdostennauanning

[

TnguseasAnsiFaug
A 6y v = y o o caa o Py o o & | Py

1. ialiidnlanesruunfsgernauannine 3an19LANITRIEUANNINE WATTINIAINITTUE
panninglunatauannineusalszineng
P v 2 aa o Py o o e & o o

2. e ldn1anenan1suardunew N1 TaU g UANNFNET NI UTELUNITTRUNENANNTNETURINAT A

panningduadssmnalng

' '
o o

dl v v 3 d” £ o o 3 d” 1
3. waliidinladssinaaspndanisdasnawaziasninaadAadanisdatns wiazlssiam

‘ﬂl v v ] d” Y o da/ o o o o 3
4. waliidinlamioanistearauariindssinnueanseauiasananningdlunaiananning

wistlszimalne

‘ﬂl £ v dl o 6 i dgl 0' o o L
5 e liiidnlaifeadunginmusilun19AIMUAIIANTe I8 gIqARATAI4ATBINANN TN

(Ceiling & Floor Limits) 4a=124991A1 (spread) NidueTalduaaauannine

o o

dl v v =S :: aal a o dd’l Y o %
6. alidnlatedumeuiazdsnislunisdaiydgesavannindliiugnan

v
= o o &

A qu a ] o = o
7. LWﬂIﬁmqﬂJqﬁ'ﬂ’ﬂﬁUqﬂﬂﬁ'zLﬂWLL@zﬂ')"]ﬁJLL[;]ﬂﬁ]']ﬂ’].l’ﬂ\?ﬂfy“ﬁaﬁ’ﬂﬂqﬂﬁ@ﬂV]?WﬂLLﬁlf‘lzﬂﬁ'zLﬂ‘WVLﬂ

v

lﬂl v v o L3 lﬂl d” o o Y a
8. walfidinlavaninasiuazRenlansTaaananninddaatadug

a

9. waliiinlauazaIN13aAIUI RTINS

ﬂl Y v ¥ ¥ a e dl dl b o d” o o C
10. LW@IML“]J’]I@‘H@WWNIMWW?‘]J{]Umﬂ’]u‘ﬂLﬂﬂ%“ﬂ@\‘iﬂﬂﬂ’??“ﬁ@“ﬂ’]ﬂﬂ@ﬂmi“v\lﬂ

P ¥ ¥ =< v A o o o = o ar Ly o o e
1. el lanuthivdanuazuinsnislunismaduguanisgesnananningaesnarauanning
wistszimalng
12. walidinladngussasduazaunniaaesrsasnianis Wiansdsslaaiuaznisnniuguanis

FRUNLUANNTNTULNTEANUTRU B NANNTNET

'
& o

A 6y w = a Py v o o e
13. LW'asl‘MLmﬂ'ﬂﬂ\m’]mﬂ’]ﬂuﬂ’]iﬂmmiﬁﬁmﬁﬂﬂ@ﬂmiv\mmﬁiWQTmﬂﬂmTuum

v

14, Wl dN 1aDaN1IRTN1941 999N ERILLLN3TRINSUANNENEURIR A AUANN TN T AT g

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wih 14
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



Document title : SD-EXAM-TSI Paper No. : 16

Date issued : November 2014 Version No. : 2

Related documents : -

2 NANNUNLAEIT NS TRUNLATIRITUN
uiedaaudsznau (Required Readings)
1. AAANNTRUBLAZNNIA W lUnAN NN

= g
- UMM 3 ARIAMNTIANTUU

o - s =~ g
®  UPANLNTUNLALITNITTRA/ANLATIANTNU

4 - ¥
ﬂQﬂizﬂQﬂﬂﬁitiﬂug

Aﬂl Y v Adl o aa dal dal da/
1. el lafeaiussuuLaziEn1s1 AT @N IV ANA A AR A TUTLIng

VY
o

Aﬂl v v Aﬂl o \3/’ d’l \3/’ 1 = o = 1 o A
2. el laneaduduaeulunisdesns aseuaguaeuAnindadnyd nnsdeardsdieananng
T13¥9NANMATEINALURIAAIARNINETUTL (BEX)
Aﬂl v v 3 ﬂqj acl d’l o I8 ﬂqj d”
3. e lidn1anessuunIsEeaNY N3 TRUN L LATURNINUTIN1TR UL UBINAIAATIANTNT (BEX)
4. welfigunnesunadyansninuansiesasnmamingeas lunainnsatsuil (BEX) 14
‘ﬂl v v o 6 Aﬂl va a 6 o o
5. eliidnladnglsrasduaraunnngaesasasunienisianslss lamiuaznisiniuguanis

da/ dal
TAUEHUATIHNTUL

B.Mﬁ'ﬂmmfﬁLtazﬁ%'nﬂs%yfamﬁﬂﬂaavgusqu
nisdaaudsznau (Required Readings)
1. paanNIRukaznsasulunanning
- @12 NENNUIIHUATUUILAIN Y

4 ° ¥
¢ AANIUUAATUNITAIN U

' Y o 13 o a

o aldarsnendasiunisiizmneanu

® L MIFIUNIIIANANITANTIULBIANIANLTENAAN 09U
* dupauntIawyiluneInuIN
o yaninel Rewla uaydsn1sdnAuazdANITNeY
TngiseasAnsiFaug
d‘ v v a a’/’
1. el lauarannsnesunedunaunisasulunesy s
S a9y o a4 o < \
2. eliidhlangaiumaaueTewazsAaue I e gy
dl v v b4 ° dl b4 ° o Y dl 1 ° o
3. eliidinladiervun Reulauazdadninsiunisauaesnasusaniieaninanioseuiniy
AUAR)
4. eliidnlanueaiuinsgiunisdnnanisaniiueureanayumnuiazula LN 389U Au
NIUITENNBINANIANLTENUANN TN AN TR UAIUA
davswa cav. o dd s o o
5. aliidnladldaneninesdesiunisiznnmnesuan

'
=Y

d‘ L4 o 3 aal o 3 o
6. alidnlananinod L\'l’ﬂuvlﬂl LAZITNITAAPNUASAANTTNENYIU

AUATRNBLALAUIRUFATNNMTNAIUIANNEARIANY AAIAUANNINEUszinAlne w.A. 2557 wi 15
Copyright 2014, All right reserve Thailand Securities Institute (TSI) The Stock Exchange of Thailand



