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���ก����K�� �"�L�ก�������������������� 
 

��ก]^"��I�IJ : ��	
	����
�����	ก (Multiple Choice) !"#�
$�%��	&' 4 
�����	ก 

RL������I�IJ : ��	
	� 1 )*" &' 80 ��	  

�"
"���� : -������./���	
	� 2 )�0�!&1 

���ก�ก^_�ก��K���ก�����IJ :  70 % ��%��14��5$���&�" 2  

6�#�%�	'#"���ก
7
6 8/������	
	� 

�����`P 1 ��������Ha�b�� 35 

1.1  6%��ก�6�1:���%!461
6��1
��"ก�6�1:� 3 

1.2  
��"ก�6�1:�6%��$�1<6%�.= 2 

1.3  5�
	��.���%4��&�
'0#18�กก�6�1.*�-����ก.6�>#?6�#
�� 10 

1.4  �$��
�6��	&7��>�0	ก�6
�"
:�-8-�
��"ก�6�1:� 5 

1.5  ก�6�:�46�%�?���ก.6�>#? 5 

1.6  ก�6�6:��6ก�*$&���ก.6�>#? 7 

1.7  B�>6�&�	1
6�
�6	�*>��C?��%
��"	�*>��C? 3 

�����`P 2 กd�"�J`
J�`P�ก`P
���I� �"ก��N���L� �"�L�ก��������`P����"�� 25 

2.1  ���ก�กDE?-�ก�6<6%ก	�C*6ก:8���ก.6�>#?��%ก�6<F:��
:1���	157�./�����.'0
:"
$	ก��57��1.*� 7 

2.2  กF�&�#�$�"��#ก�6ก6%./�	��G&$�<H�C66&�ก'0#�ก��ก�6I�J	��#���ก.6�>#?��%กF�&�#<K	1ก��
ก�6L	ก�1:� 3 

2.3  ���ก�กDE?ก�6ก/�ก��"7��ก�6		ก��%�
�	��#
6�
�6<6%�B.
$�1M 5 

2.4  ก�6-��4/���%�/�ก�6�1.*�.'0��&�%
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�����`P 3 ��������ก`P
�ก�J���ก����
� กe�"�J`
J �"����b��ก��!e�J�������ก`P
�ก�J
���ก����
� (�N>�%4��&67��ก'0#�ก��
6�
�6.*� 6�&.�J1 กF6%��'#���%&�
6O��ก�6<P:��
:1��
�ก'0#�ก��
6�
�6.*�) 20 

3.1 ��������ก`P
�ก�J��������� 15 
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��"
6�
�6.*� 5 
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6�
�6.*� 10 
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���ก����K�� �"�L�ก�������������������� 
�����̀P 1 ��������Ha�b�� 

 

1. �"JJก������ �"�������������ก������ 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 1 6%��ก�6�1:���%!461
6��1
��"ก�6�1:� 

���h�!�"����ก����̀
���� :  

1. �>�0	-������-84��&
/�4�R��%
�&�6S	C:��#��กTD%�	1�1:��1.*� 

2. �>�0	-������-8�ก'0#�ก�����.�1ก�66%"&.*�8�ก57�&'�1:�		&��%8�"
66�1:�.*�G<#�157�
�	1ก�6-)��1:�.*� 

3. �>�0	-������-8�.��.��%����.'0�	16%��ก�6�1:� 

4. �>�0	-������-8�ก'0#�ก���.��.�	1	14?ก6ก/�ก��"7��6%��ก�6�1:� 

5. �>�0	-������-8��กTD%ก�6ก/�ก��"7��6%��ก�6�1:��	1�
$�%	14?ก6.'0�ก'0#���	1 

6. �>�0	-������-8!461
6��1�	1
��"ก�6�1:�IU01�<H����$1ก��1-�ก�6I�J	��#
6�
�6.�1ก�6�1:� 6�&SU1

��กTD%.'0>U1<6%
14?�	1
��"ก�6�1:� 

7. �>�0	-������-8<6%�B.�	1��ก�1.*���%
�&�6S8/���ก4��&�
ก
$�1�	1���4:"-�ก�6�1.*��	1               

57��1.*��
$�%<6%�B.G"� 

8. �>�0	-��
�&�6S	C:��#��กTD%��%<6%�B.�	1
:�.6�>#?.�1ก�6�1:� (
6�
�6-�
��"�1:�) 6�&SU1

����-84��&
�&>��C?6%��$�1
:�.6�>#?.�1ก�6�1:���%
��"ก�6�1:� 

2. ����ก�������"�����!�"��� 

�����HII���!�"กIJ  (Required Readings) 
1.  
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 

- �..'0 4 
��"ก�6�1:�6%��$�1<6%�.= 
���h�!�"����ก����̀
���� :  

1. �>�0	-������-8�.��.����.'0 4��&
/�4�R�	1C*6ก66&ก�6�1:�6%��$�1<6%�.= ��%)$	1.�1-�ก�6

�4��0	�#��#�1:�.*�6%��$�1<6%�.= 

2. �>�0	-������-8SU1��กTD%��%�.��.�	1=7�#?ก��1ก�6�1:�6%��$�1<6%�.= 

3. �>�0	-������-8��กTD%ก�6�1.*�-�
��"ก�6�1:�6%��$�1<6%�.=.�J1.�1
61��%.�1	�	&IU0146	�4�*& 

.�J1
��"
6�
�6��'J6%��$�1<6%�.=��%
��".*�6%��$�1<6%�.=��%����-8�ก'0#�ก��<6%!#)�?��%

4��&�
'0#18�กก�6�1.*�-�
��"ก�6�1:�6%��$�1<6%�.= 

4. �>�0	-��
�&�6S	C:��#SU15�ก6%.��	1C*6ก66&ก�6�1:�6%��$�1<6%�.=.'0&'5�
$	
��"ก�6�1:���%

6%���=6TOก:8-�<6%�.= 
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3. K��IJ �� �"������`P
�R�กก�������N����ก����
���
��� 
�����HII���!�"กIJ  (Required Readings) 

1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 5  5�
	��.���%4��&�
'0#18�กก�6�1.*�-����ก.6�>#?6�#
�� 

���h�!�"����ก����̀
���� : 
1. �>�0	-������-8���4:"�ก'0#�ก��ก�6<6%�&:�5�
	��.�8�กก�6�1.*�-����ก.6�>#? 
2. �>�0	-��
�&�6S4/���D��5�
	��.�8�กก�6�1.*�-����ก.6�>#?.�J1-�67<�	15�
	��.�6�& ��%

5�
	��.�
*.C: 
3. �>�0	-������-8���4:"�ก'0#�ก��ก�64/���D	�
6�5�
	��.�6�#1�" 	�
6�5�
	��.�8�ก��	&7�-�	"'
 

	�
6�5�
	��.�4�"���1  	�
6�5�
	��.�ก6D'&�6?8:J� 	�
6�5�
	��.�ก6D'��#)	6?
 	�
6�
5�
	��.�.�
��  

4. �>�0	-������-8���4:"�ก'0#�ก��ก�64/���D	�
6�5�
	��.�.'0
�	1ก�6 	�
6�5�
	��.�.'0�<H�
���1:�.'0
<6�=8�ก4��&�
'0#1 	�
6�5�
	��.�.'0�.�86:1.'0<6�=8�ก4��&�
'0#1 

5. �>�0	-������-84��&�&�#�	1
$��)"�)#B��%�1:��LK	 ��%
$��)"�)#4��&�
'0#1 6�&.�J1�>�0	-������-8SU1
<V88�#.'0�<H�
��ก/���"
$��)"�)#4��&�
'0#1�
$�%<6%�B. 

6. �>�0	-��
�&�6S4/���D	�
6�5�
	��.�6�#1�"8�กก�6�1.*�-�
6�
�6��'J G"��ก$ 
�W��1:�4��1 �*��ก7� 
7. �>�0	-��
�&�6S4/���D	�
6�5�
	��.�6�#1�"8�กก�6�1.*�-��*��
�&�R.�J1-�ก6D'.'0G"�6��

5�
	��.�-�67<�	1�1:�<V�5� ก6D'G"�6��5�
	��.�!"#ก�6-��
:.C:57�S�	�*���":&-�ก�6I�J	�*��
�&�R
�>:0&.*�-�&$ ��%ก6D'&'ก�6�
ก�*�� 

8. �>�0	-��
�&�6S4/���D��	�
6�5�
	��.�4�"���1 	�
6�5�
	��.�8�ก��	&7�-�	"'
.�J1�:C'ก�6
4/���D��	�
6�5�
	��.�!"#-)��:C'4$��N�'0#���4D:
 ��%�:C'4$��N�'0#�6��4D:
 

9. �>�0	-��
�&�6S�<6'#��.'#�	�
6�5�
	��.��N�'0#���4D:
��%	�
6�5�
	��.��N�'0#�6��4D:
 
10. �>�0	-��
�&�6S4/���D	�
6�5�
	��.�ก6D'&�6?8:J� 	�
6�5�
	��.�ก6D'��#�	6?
 ��%	�
6�

5�
	��.�.�
�� 
11. �>�0	-��
�&�6S4/���D��	�
6�5�
	��.����1B�T' 	�
6�5�
	��.�.'0
�	1ก�6 	�
6�5�
	��.�.'0

�<H�
���1:�.'0<6�=8�ก4��&�
'0#1 	�
6�5�
	��.�.'0�.�86:1.'0<6�=8�ก4��&�
'0#1 
12. �>�0	-������-8SU14��&�
'0#18�กก�6�1.*�-����ก.6�>#? 
13. �>�0	-������-8<6%�B.�	14��&�
'0#1-�ก�6�1.*�.�J14��&�
'0#1.'0�ก:"�UJ�8�ก<V88�#&�B�4 ��%4��&

�
'0#1.'0�ก:"�UJ�8�ก<V88�#8*�B�4 
14. �>�0	-��
�&�6S����-8���4:"ก�6��"4$�4��&�
'0#18�ก��	&7�	�
6�5�
	��.�.'04�"���1 ��%ก�6��"4$�

4��&�
'0#18�ก��	&7�5�
	��.�-�	"'
 
15. �>�0	-��
�&�6S��"4$�4��&�
'0#1.'0�ก:"�UJ�8�กก�6�1.*�-����ก.6�>#? !"#ก�64/���D4$�4��&�<6<6�� 


$����'0#1���&�
6O�� ��%4$�
�&<6%
:.C:Y4��&�<65�� 
16. �>�0	-��
�&�6S����-8SU1<VR��-�ก�6-)�4$�
$����'0#1���&�
6O��-�ก�6��"4$�4��&�
'0#1 
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17. �>�0	-��
�&�6S-)� Coefficient of Variation �6�	 CV -�ก�6
�"
:�-8���	ก�1.*�-����ก.6�>#? 
18. �>�0	-������-8<6%�B.4��&�
'0#1.'0G&$�<H�6%�� ��%4��&�
'0#1.'0�<H�6%�� 
19. �>�0	-��
�&�6S8/���ก4��&�
ก
$�1 (differentiate) 6%��$�14��&�
'0#1.'0�<H�6%�� (systematic risk) 

��%4��&�
'0#1.'0G&$�<H�6%�� (unsystematic risk)   
20. �>�0	-������-8ก�6��"4$�4��&�
'0#1.'0�<H�6%��!"#-)�4$�
�&<6%
:.C:Y��
�� 
21. �>�0	-������-8���4:"ก�64/���D��4$���
��  

 

4. ���������I�����HPIก��������NRN�����ก������ 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 6 �$��
�6��	&7��>�0	ก�6
�"
:�-8 

���h�!�"����ก����̀
���� : 
1. �>�0	-������-84��&�&�#��%4��&
/�4�R�	1�$��
�6��	&7��>�0	ก�6
�"
:�-8�1.*� 

2. �>�0	-������-8ก�6./�1��.'0&'<6%
:.C:B�>�	1
��"��%
�&�6S8/���ก6%"��4��&&'<6%
:.C:B�>�	1


��"6%"��
$�1M G"� 

3. �>�0	-������-8ก�6�<d"�5#��	&7� ก�6-)���	&7�B�#-�  ก�6
6��16�4�	���<H��.e8��%4��&G&$�.$��.'#&ก��

�	1��	&7��$��
�6 

4. �>�0	-������-8�:C'ก�66��6�& ��$1ก�*$& ��%���.�1-�ก�6�:�46�%�?��	&7�.�1ก�6�1:� 

5. ก��������"�����ก����
� 
�����HII���!�"กIJ (Required Readings) 

1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 7 ก�6�:�46�%�?���ก.6�>#? 

���h�!�"����ก����̀
���� : 
1. �>�0	-������-84��&�&�# <6%�B.��%4��&�
ก
$�16%��$�1ก�6�:�46�%�?<V88�#>�J�O����%                 

ก�6�:�46�%�?.�1�.4�:4 
2. �>�0	-������-8B�>6�&��%��J�
	��	1ก�6�:�46�%�?���ก.6�>#?!"#-)�<V88�#>�J�O��  
3. �>�0	-������-84��&67����J	1
���ก'0#�ก���=6TOก:8&�B�4 ��P8�ก6�=6TOก:8 
��)'J��%�46�0	1��".'0-)�-�ก�6

�:�46�%�?�=6TOก:86�&SU1�!#��#.�1�=6TOก:8 
4. �>�0	-������-8SU14��&�
ก
$�16%��$�1�!#��#ก�6�1:� (monetary policy) ��%�!#��#ก�64��1         

(fiscal policy) 
5. �>�0	-��
�&�6S�:�46�%�?B�>6�&�	16%���=6TOก:8!�ก��%�=6TOก:8-�<6%�.=�>�0	�/�G<
7$ก�6

4�"ก�6D?5�ก6%.��	1�=6TOก:8&�B�4.'0&'
$		*

��ก66&
$�1M  
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6. �>�0	-������-84��&67����J	1
���ก'0#�ก����P8�ก6C*6ก:8 �186ก�6�#�#
��	*

��ก66& ก�68�"�&�"

	*

��ก66& ��%ก�6�<�'0#��<�1�	1!461
6��1<V88�#.�1"���&�B�4
$�1 M .'0ก6%.�
$		*

��ก66& 

7. �>�0	-������-8�ก'0#�ก��ก�6�:�46�%�?B��%ก�6��$1���-�	*

��ก66&!"#-)� Five Force Model 6�&SU1


�&�6S	C:��#��%4�"ก�6D?5�ก6%.��	1	*

��ก66&.'0&'
$	�6:T�..'0	#7$-�	*

��ก66&G"� 

8. �>�0	-������-8��กTD%ก�6�:�46�%�?�6:T�. <6%�B.�	1�6:T�. ��%<6%�B.�	1���ก.6�>#?���
$�1M  
9. �>�0	-��
�&�6S��$1<6%�B.�	1��	&7��6:T�.		ก�<H���	&7��):14*DB�> (qualitative data) ��%��	&7�

�):1<6:&�D (quantitative data) 
10. �>�0	-��
�&�6S�:�46�%�?��	&7��):14*DB�>��%��	&7��):1<6:&�D.'0
/�4�R.'0�ก'0#�ก��ก�6�1.*�-�

���ก.6�>#? 
11. �>�0	-��
�&�6S<6%#*ก
?-)� SWOT Analysis -�ก�6�:�46�%�?4��&�$�
�-8-�ก�6�1.*�-����ก.6�>#? 
12. �>�0	-������-8���4:"ก�#*.C?
��.*�
0/� (low cost strategy) ��%ก�#*.C?ก�6
6��14��&�
ก
$�1 

(differentiation strategy) �>�0	ก�6�:�46�%�?ก�6�1.*�-����ก.6�>#? 
13. �>�0	-������-8SU1	14?<6%ก	��	11�ก�6�1:� <6%�B.�	11�ก�6�1:�.'0
/�4�R ��%��	&7�.'01�ก�6�1:��
$�%

<6%�B.8%
�0	-��57��1.*�/57�-)�1�ก�6�1:� .6���ก'0#�ก��5�<6%ก	�ก�6��%O��%.�1ก�6�1:��	1ก:8ก�6 
14. �>�0	-��
�&�6S�:�46�%�?��%<6%�&:�5�<6%ก	�ก�6��%O��%.�1ก�6�1:��	1ก:8ก�6�>�0	ก�6
�"
:�-8

�1.*�-����ก.6�>#? !"#ก�6�:�46�%�?1�ก�6�1:� !"#ก�6-)��46�0	1&�	�:�46�%�? �)$� Trend Analysis, 
Common Size Analysis ��%ก�6�:�46�%�?	�
6�
$��.�1ก�6�1:� (financial ratio analysis) 

15. �>�0	-������-84��&�&�# ���กก�6 ��	
&&
:O�� .sTF' �46�0	1&�	6�&SU1&'4��&����-8��	8/�ก�"�ก'0#�ก��

ก�6�:�46�%�?.�1�.4�:4 

6. ก��J�����ก�������ก����
� 
�����HII���!�"กIJ  (Required Readings) 

1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 8 ก�6�6:��6ก�*$&���ก.6�>#?     

���h�!�"����ก����̀
���� : 
1. �>�0	-��
�&�6S	C:��#SU14��&8/��<H���%��	"'�	1ก�6�1.*�-�ก�*$&���ก.6�>#? 
2. �>�0	-������-8���4:">�J�O���ก'0#�ก��ก�6�6:��6ก�*$&���ก.6�>#? (portfolio management) 
3. �>�0	-������-8��%
�&�6S	C:��#���4:"�ก'0#�ก��5�
	��.� (portfolio return) ��%4��&�
'0#1�	1

ก�*$&���ก.6�>#? (portfolio risk) 
4. �>�0	-��
�&�6S4/���D	�
6�5�
	��.�.'04�"���1�	1ก�*$&���ก.6�>#? (expected portfolio return) 
5. �>�0	-��67���%
�&�6S��"4$�4��&�
'0#1.'0�ก:"�UJ�8�กก�6�1.*�-�ก�*$&���ก.6�>#? !"#ก�64/���D4$�4��&

�<6<6�� 
$����'0#1���&�
6O�� ��%4$�
�&<6%
:.C:Y4��&�<65�� 
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6. �>�0	-��
�&�6S	C:��#G"��$�4$�
�&<6%
:.C:Y
�
�&>��C?�	1	�
6�5�
	��.�8�กก�6�1.*�-����ก.6�>#?
&'5�
$	ก�6ก6%8�#4��&�
'0#1�	1ก�*$&���ก.6�>#?	#$�1G6 

7. �>�0	-��
�&�6S<6%�&:�G"�SU15�ก6%.�.'0&'
$		�
6�5�
	��.���%4��&�
'0#1�	1ก�*$&���ก.6�>#?         
8�กก�6�/����ก.6�>#?.'0<6�=8�ก4��&�
'0#1 (risk-free asset) ����&�>:8�6D�-�ก�*$&���ก.6�>#?.'0
<6%ก	�"��#���ก.6�>#?.'0&'4��&�
'0#1 (portfolio of risky assets) 

8. �>�0	-������-8��%
�&�6S	C:��#���4:"��%
&&
:O���	1.sTP'ก�*$&���ก.6�>#?�	1 Markowitz 
9. �>�0	-��
�&�6S	C:��#���4:"�	1�
��!4�1ก�*$&���ก.6�>#?.'0&'<6%
:.C:B�> (efficient frontier) ��%


�&�6S	C:��#G"�SU1��#.'0&'
$	ก�6.'057��1.*�#	&6��4��&�
'0#1.'0�>:0&�UJ� 
10. �>�0	-��
�&�6S�:#�&ก�6���	กก�*$&���ก.6�>#?.'0&'<6%
:.C:B�>.'0��&�%
&.'0
*"
/��6��57��1.*� ��%


�&�6S	C:��#SU14��&�
ก
$�16%��$�1ก�*$&���ก.6�>#?.'0��&�%
&�	157��1.*��
$�%4�G"� 
11. �>�0	-������-8��%
�&�6S	C:��#���4:"�	1ก�*$&���ก.6�>#?
��" (market portfolio) ��%
�&�6S


6��1�
�� Capital Market Line (CML) G"� 
12. �>�0	-������-8��%
�&�6S	C:��#���4:"��%
&&
:O���	1.sTF'
��".*� ��%���8/��	1ก�6ก/���"

6�4��	1���ก.6�>#? �6�	���8/��	1 CAPM (Capital Asset Pricing Model: CAPM)   
13. �>�0	-��
�&�6S4/���D��	�
6�5�
	��.��	1���ก.6�>#? !"#-)� Securities Market Line (SML) ��%


�&�6S<6%�&:�6�4����ก.6�>#?�>�0	ก/���"ก�#*.C?ก�6�1.*�.'0��&�%
&G"� 
14. �>�0	-��
�&�6S<6%&�D4$���
�� !"#-)� Characteristic Line ��%
�&�6S	C:��#4��&�&�#G"� 
15. �>�0	-������-8��%
�&�6S	C:��#���4:"��%
&&
:O���	1.sTF'ก�6./�ก/�G6!"#<6�=8�ก4��&�
'0#1 

(Arbitrage Pricing Theory: APT) ��%
�&�6S<6%#*ก
?-)����8/��	1 APT -�ก�6
�"
:�-8�1.*�-�
���ก.6�>#? 

16. �>�0	-��
�&�6S	C:��#���4:"��%�:C'ก�6�6:��6ก�*$&���ก.6�>#?�):16*ก (active portfolio management) 
��%ก�6�6:��6ก�*$&���ก.6�>#?�):16�� (passive portfolio management) 

17. �>�0	-��
�&�6S�#ก�#%SU14��&�
ก
$�1�	1ก�6�6:��6ก�*$&���ก.6�>#?����):16����%ก�6�6:��6ก�*$&
���ก.6�>#?�):16*กG"� 

18. �>�0	-������-8SU1��
S*<6%
14?��%4��&8/��<H��	1ก�6��"5�ก�6"/���:�1���	1ก�*$&���ก.6�>#? 
(portfolio performance measurement) ��%ก�6<6%�&:�5�ก�6"/���:�1���	1ก�*$&���ก.6�>#? 
(portfolio performance evaluation) 

19. �>�0	-������-8���4:"�	1ก�6<6%�&:�5�ก�6�6:��6ก�*$&���ก.6�>#? "��#&�
6��" Sharpe Model, 
Treynor  Model, Jensen Model   

20. �>�0	-��
�&�6S<6%�&:�5�ก�6"/���:�1���	1ก�*$&���ก.6�>#?"��# Sharpe Model, Treynor Model, 
Jensen Model 

21. �>�0	-��
�&�6S�<6'#��.'#� (compare) ��	"'��%��	�
'# ��%
�&�6S	C:��#G"�SU14��&��&�%
&-�
ก�6<6%#*ก
?-)� Sharpe Model, Treynor Model, Jensen Model 
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7. j������I�������I�����	� �"����I�����	� 
�����HII���!�"กIJ  (Required Readings) 

1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0 13 B�>6�&�	1
6�
�6	�*>��C?��%
��"	�*>��C? 

���h�!�"����ก����̀
���� : 
1. �>�0	-������-84��&�<H�&���%!461
6��1�	1
��"
6�
�6	�*>��C?-�<6%�.=G.# 
2. �>�0	-������-84/��:#�&�	1
6�
�6	�*>��C? (derivatives instruments) ��%
�&�6S8/���ก<6%�B.


$�1M �	1
6�
�6	�*>��C? 
3. �>�0	-������-8��กTD%�	1
��"
6�
�6	�*>��C? ��%6%�*4��&�
ก
$�1�	1
��"
6�
�6	�*>��C?�
$�%

<6%�B.G"� 
4. �>�0	-��
�&�6S�#ก4��&�
ก
$�16%��$�157�4���
$�%<6%�B.-�
��"
6�
�6	�*>��C?G"� 
5. �>�0	-��
�&�6S	C:��#�ก'0#�ก��<6%!#)�?!"#.�0�G<�	1
6�
�6	�*>��C? 
6. �>�0	-������-8�:#�&��%�#ก4��&�
ก
$�16%��$�1
6�
�6	�*>��C?.'0I�J	��#-�
��".'0�<H�.�1ก�6 

(exchange traded market) ��%
��".'0G&$�<H�.�1ก�6 (over-the-counter: OTC) 
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�����̀P 2  
กd�"�J`
J�̀P�ก`P
���I� �"ก��N���L� �"�L�ก��������̀P�I����I� �"����"��ก�J��ก��� 

 
1. ���ก�ก^_�N�ก��!�"กIJ	��ก�R���ก����
� �"ก��!e�J�������I�K���L������`P�����IK������� 
�����HII���!�"กIJ  (Required Readings) 

1. ���.�1<P:��
:
/��6��57�./�����.'0
:"
$	ก��57��1.*� 
- �..'0 1 ���ก�กDE?-�ก�6<6%ก	�C*6ก:8���ก.6�>#?��%ก�6<P:��
:1���	157�./�����.'0
:"
$	ก��

57��1.*� 
���h�!�"����ก����̀
���� : 

1. �>�0	-������-8��
S*<6%
14?-�ก�6ก/�ก��"7���6:T�.���ก.6�>#?�	1
/���ก1�� ก.�.
.  

2. �>�0	-������-8SU14��&
/�4�R�	1ก�6<K	1ก��4��&��"�#�1.�15�<6%!#)�?��%
�&�6S6%�*ก�6<F:��
:.'0

�<H�ก�6<K	1ก��4��&��"�#�1.�15�<6%!#)�?�	1�6:T�.���ก.6�>#?��%57�
:"
$	ก��57��1.*�  

3. �>�0	-������-8��%
�&�6S6%�*4��&�
ก
$�16%��$�1��R)'.'0
:"
�&�6�	�zK�6%��1ก�6./�C*6ก66&           

(watch list) ��%��R)'.'08/�ก�"ก�6./�C*6ก66& (restricted list) G"� 

4. �>�0	-������-8���ก<F:��
:-�ก�6"7��6�กT�.6�>#?
:��	1�7ก4�� 

5. �>�0	-������-8�.��.��%4��&
/�4�R�	1��$�#1��"7��ก�6<F:��
:1���	1�6:T�.���ก.6�>#? 

(compliance unit) 

6. �>�0	-������-8�:C'<F:��
:-�ก�64��4*&ก�6<F:��
:1���	157�
:"
$	ก��57��1.*���%6%��'#�<F:��
:�	1

>��ก1��6�&SU1
�&�6S6%�*4��&�
ก
$�16%��$�1����.'0�	1 front office ��%����.'0�	1 back office   

7. �>�0	-������-86%��'#�<F:��
:-�ก�6"/���:�ก�6�ก�G���	6�	1�6'#��	1�7ก4�� 

8. �>�0	-������-8ก�6<F:��
:����.'0�	157�./�����.'0
:"
$	ก��57��1.*� ��%
�&�6S<6%#*ก
?-)����ก�กDE?-�ก�6


:"
$	 )�ก)�� �6�	-��4/���%�/��ก$�7ก4��G"� 

9. �>�0	-������-8��
S*<6%
14?�	1ก�68�"./���	&7��7ก4�� ��%
�&�6S�/���	&7��	1�7ก4��G<<6%#*ก
?-)�G"� 

10. �>�0	-������-8��
S*<6%
14?�	1ก�68�"./�47$&�	ก�6�1.*� ��%
�&�6S6%�*
$��<6%ก	�
$�1M �	147$&�	

ก�6�1.*�G"�  

11. �>�0	-��
�&�6S	C:��#866#��66D-�ก�6<F:��
:1���#'0#157�<6%ก	��:)�)'>G"� 

12. �>�0	-��
�&�6S6%�*4*D
&��
:��%��กTD%
�	1���&�	157�
:"
$	ก��57��1.*� 
�	"8��.�1!.T
/��6��       

57�
:"
$	ก��57��1.*�ก6D'z{�z|����ก�กDE? 

13. �>�0	-������-8<6%!#)�?��%��
S*<6%
14?�	1ก6%���ก�6	�*R�!

*��ก�6  

14. �>�0	-��
�&�6S#ก
��	#$�1��กTD%��	>:>�..'0
�&�6S����
7$ก6%���ก�6	�*R�!

*��ก�6G"� 

15. �>�0	-������-8ก6%���ก�6-�ก�68�"
�J1	�*R�!

*��ก�6 ��%ก�6>:8�6D�	�*R�!

*��ก�6 4/�)'J��"  
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2. กd���
������
ก��ก�"�L�I��#���!k�	����ก`P
�ก�Jก��lHaI��
���ก����
� �"กd���
!mI�ก��            
   ก��nIก���� 
�����HII���!�"กIJ  (Required Readings) 

1.  ���.�1<P:��
:
/��6��57�./�����.'0
:"
$	ก��57��1.*� 
- �..'0 2  กF�&�#�$�"��#ก�6ก6%./�	��G&$�<H�C66&�ก'0#�ก��ก�6I�J	��#���ก.6�>#?��%กF�&�#

<K	1ก��ก�6L	ก�1:� 
���h�!�"����ก����̀
���� : 

1. �>�0	-������-8ก�6ก6%./�	��G&$�<H�C66&
�&>6%6�)��RR�
:���ก.6�>#?} ��%
�&�6S<6%#*ก
?-)�

&�
6ก�6<K	1ก��ก�6ก6%./�	��G&$�<H�C66& 

2. �>�0	-������-8��%
�&�6S��$1�#ก4��&�
ก
$�16%��$�1ก�6�>6$�$��	���<H��.e8 ก�6-)���	&7�B�#-� 

��%ก�6I�J	��#!"#	/�>6�1�>�0	-���*44�.�0�G<��15:"G"�  

3. �>�0	-������-8���ก�กDE?��%�:C'ก�6-�ก�66�#1��C*6ก66&�	1
S����ก�6�1:�G"� 
�	"8�
�&�6S6%�*

4��&5:"&7�O��
�&>6%6�)��RR�
:<K	1ก����%<6��<6�&ก�6L	ก�1:�G"� 

4. �>�0	-������-8��%
�&�6S<6%#*ก
?-)����ก�กDE?-�ก�68�"-���7ก4���
"1
� ��%ก�6���.Uก��	�.e886:1

�ก'0#�ก��C*6ก66&ก��
S����ก�6�1:� 

 

3. ���ก�ก^_�ก��กL�ก�J�� �ก��IIก �"���I��
������!�"�j�����o 

�����HII���!�"กIJ  (Required Readings) 
1.  ���.�1<P:��
:
/��6��57�./�����.'0
:"
$	ก��57��1.*� 

- �..'0 3  ���ก�กDE?ก�6ก/�ก��"7��ก�6		ก��%�
�	��#
6�
�6<6%�B.
$�1M 

���h�!�"����ก����̀
���� : 

1. �>�0	-������-8��%
�&�6S	C:��#���ก�กDE?��%��J�
	�ก�6		ก�
�	��#���ก.6�>#?G"� 

2. �>�0	-������-8��%
�&�6S6%�*���ก�กDE? �1�0	�G� ��%�:C'ก�68�"8/���$�#���ก.6�>#?G"� 

3. �>�0	-������-8��%
�&�6S<6%#*ก
?-)����ก�กDE?��%��J�
	�ก�6./�4/��
�	I�J	���ก.6�>#?G"� 

4. �>�0	-������-8���ก�กDE?ก�68�"
�J1ก	1.*�6�&��%
�&�6S��$1��กTD%ก	1.*�6�&�
$�%<6%�B.G"� 

5. �>�0	-������-8��J�
	�ก�6�
�	��#��$�#�1.*�  

6. �>�0	-������-8��
S*<6%
14?�	1ก�6ก/���"	�
6�
$��ก�6�1.*� 

7. �>�0	-������-8
$��<6%ก	�
/�4�R.'0
�	16%�*-�6�#�%�	'#"!461ก�6 

8. �>�0	-������-8��
S*<6%
14?�	1ก�68�"./����1
�	)'J)����%
�&�6S6%�*
$��<6%ก	�.'0
/�4�R   

               �	1���1
�	)'J)��G"� 

9. �>�0	-������-8��
S*<6%
14?�	1ก�64/���D NAV 6�&SU1���ก�กDE?-�ก�64/���D NAV �>�0	  

  �<d"�5#
$	57��1.*� 
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4. ก��N���L� �"�L�ก��������`P����"�� 

�����HII���!�"กIJ  (Required Readings) 
1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 

- �..'0 9 ก�6��1�5�ก�6�1.*� 
���h�!�"����ก����̀
���� : 
1.       ����-84��&�&�# 4��&
/�4�R ��%ก6%���ก�6-��4/���%�/�ก�6�1.*�.'0��&�%
&  
2.       
�&�6S8/���ก<6%�B. ��%4��&�
ก
$�1�	1��	&7��):14*DB�>��%�):1<6:&�D 6�&.�J1����-8��#
/�4�R

�	1��	&7��
$�%<6%�B..'0&'
$	ก�6��1�5�ก�6�1.*�  
3.       ����-8 ��%
�&�6S8/���ก��
S*<6%
14?ก�6�1.*�
�&67<����	15�
	��.�.'0
�	1ก�6 
4.       ����-84��&�&�#�	16%"��4��&�
'0#1.'0#	&6��G"� 6�&.�J1 
�&�6S�:�46�%�?	14?<6%ก	� ��%
�&�6S

8/���ก4��&�
ก
$�1�	1<V88�#.'0-)�-�ก�6<6%�&:�6%"��4��&�
e&-8-�ก�66��4��&�
'0#1��%4��&
�&�6S
-�ก�66��4��&�
'0#1�	157�6��4/�<6UกT�  

5.       
�&�6S8/���ก ��%�:�46�%�?��	8/�ก�"�6�	�1�0	�G�ก�6�1.*�-��
$�%"����	157�6��4/�<6UกT� 
6.       
�&�6S�:�46�%�? ��%8/���ก��กTD%�	157�6��4/�<6UกT�
�&6%"��4��&�
'0#1.'0#	&6��G"�-�ก�6�1.*�
�&

���."
	�(���<6%�&:�) 4��&��&�%
&-�ก�6�1.*� (Suitability Test) G"� 
7.       ����-84��&�&�# 4��&
/�4�R ��%ก6%���ก�68�"
66
:�.6�>#?�1.*� 6�&.�J1 <V88�#.'0-)�-�ก�6

<6%ก	�ก�6>:8�6D�ก�68�"
66
:�.6�>#?�1.*� 
8.       ����-84��&�&�#�	1<6%�B.)�J�
:�.6�>#? (asset class) ��%
�&�6S8/���ก���ก.6�>#?�>�0	8�"<6%�B.)�J�


:�.6�>#?�1.*�.'0&'4*D
&��
:�"'#�ก�� 
9.       ����-8���4:"ก�6
6��1ก�*$&
:�.6�>#? ก�6�6:��6ก�*$&���ก.6�>#? ��%ก�6��"5�ก�6�1.*� 6�&.�J1 
�&�6S

����-8 ���.�1ก�6<6��<6*1ก�*$&���ก.6�>#?�1.*�-��
	"4��	1ก��
B�>��"��	&��%
S��ก�6D?.'0
�<�'0#��<�1G<�	157�6��4/�<6UกT�  
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�����̀P 3 
��������ก`P
�ก�J���ก����
� กe�"�J`
J �"����b��ก��!e�J�������ก`P
�ก�J���ก����
� 

 
�����̀P 3.1  ��������ก`P
�ก�J���ก����
� 
1. ������������� 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0  2  
��"
6�
�6.*� 

���h�!�"����ก����̀
���� : 
1. �>�0	-������-8SU1�.��. ��%<6%!#)�?�	1
��"
6�
�6.*� 
2. �>�0	-������-84��&�
ก
$�16%��$�1
��"�6ก��%
��"6	1 
3. �>�0	-������-8SU167<���ก�6�
�	��#���ก.6�>#?-�
��"�6ก .�J1-�ก6D'ก�6�
�	��#���ก.6�>#?-���ก$�*44�

B�#-��18/�ก�" ��%-�ก6D'ก�6�
�	��#���ก.6�>#?�ก$<6%)�)�.�0�G< 
4. �>�0	-��
�&�6S�#ก�#%
6�
�6�
$�%<6%�B..'0	#7$-�
��"
6�
�6.*�G"� 
5. �>�0	-������-8SU1�.��.����.'0 ��
S*<6%
14?-�ก�68�"
�J1
��"���ก.6�>#?��$1<6%�.=G.# ��%
��"

���ก.6�>#? MAI 
6. �>�0	-������-8SU1���ก�กDE?-�ก�66�����ก.6�>#?8".%��'#�-�
��"���ก.6�>#?��$1<6%�.=G.# ��%
��"

���ก.6�>#? MAI 
7. �>�0	-��
�&�6S��$1�#ก<6%�B.�	1"�)�'6�4��*��
�&���ก�กDE?-�ก�64/���DG"� 
8. �>�0	-������-8SU1<6%�B.�	1"�)�'6�4��*��
��"���ก.6�>#?��$1<6%�.=G.# ��%�กDE?-�ก�64/���D"�)�'           

�
$�%<6%�B. 
 

2. ��������� 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0  10  
6�
�6.*� 

���h�!�"����ก����̀
���� : 

1.  �>�0	-������-8�ก'0#�ก����กTD%�	1
6�
�6.*�<6%�B.
$�1M .'0
/�4�R G"��ก$ �*��
�&�R (common stock),         

�*���*6:&
:.C: (preferred stock), �*��ก7��<�1
B�> (convertible bond), ��$�#�1.*� (unit trust), -�
/�4�R

�
"1
:.C: (warrant),-�
/�4�R�
"1
:.C:	�*>��C? (derivative warrant: DW) ��%-�
/�4�R�
"1
:.C:-�

5�<6%!#)�?.'0�ก:"8�ก���ก.6�>#?	��1	:1G.# (non-voting depository receipt: NVDR)  

2. �>�0	-��
�&�6S�<6'#��.'#���	"'��%��	�
'#�	1
6�
�6.*��
$�%<6%�B.G"� 

3. �>�0	-������-8SU15�
	��.���%4��&�
'0#1 6�&SU15�<6%!#)�?	�0�M .'0G"�6��8�กก�6�1.*�-�
6�
�6.*� 
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4. �>�0	-������-8SU14��&
�&>��C?6%��$�14��&�
'0#1��%5�
	��.�8�กก�6�1.*� 

5. �>�0	-��
�&�6S�:�46�%�?4��&
�&>��C?6%��$�14��&�
'0#1 5�
	��.� ��%6%"��4��&�
'0#1�	1
6�
�6.*�

�
$�%<6%�B.G"� 

6. �>�0	-������-8SU1B�6%B�T'.'0�ก'0#���	1ก��ก�6�1.*�-�
��"���ก.6�>#?��$1<6%�.=G.# 

7. �>�0	-������-8B�>6�&�	1ก�6<6%�&:�&7�4$��*��
�&�R (common stock valuation) 

8. �>�0	-������-84��&�&�#�	1&7�4$� (value) 

9. �>�0	-������-8SU1�:C'��%���4:"-�ก�6<6%�&:�&7�4$��*��
�&�R 

10. �>�0	-������-8�ก'0#�ก��
���<6.'0&'
$��-�ก�6ก/���"&7�4$��*��
�&�R 

11. �>�0	-��
�&�6S<6%#*ก
?-)���	&7�8�กก�6<6%�&:�&7�4$��*��
�&�R&�<6%ก	�ก�6
�"
:�-8�1.*� 

12. �>�0	-��.6����%����-8�:C'ก�68�"�
6'#&��	&7�.�1ก�6�1:�.'0-)�-�ก�6<6%�&:�&7�4$��*��
�&�R 

13. �>�0	-������-8���.�1ก�6<6%�&:�&7�4$��*��
�&�R8�กก�6>:8�6D�5�<6%!#)�?8�ก
:�.6�>#? 

14. �>�0	-������-8�:C'ก�6��%
�&�6S<6%�&:�&7�4$��*��
�&�R!"#�:C'ก�64:"�"ก6%�
�1:�
" (discounted cash 

flows approach: DCF) .�J1-�ก6D'.'0&'ก�68$�#�1:�<V�5��.$�ก��.*ก1�" (zero growth model) ก6D'.'0�1:�        

<V�5�&'	�
6��>:0&�.$�ก��.*ก1�" (constant growth model) ��%ก6D'.'0�1:�<V�5�&'	�
6�ก�6�>:0&G&$�.$�ก��

.*ก1�" (Non - Constant growth model) 

15.  �>�0	-������-8�:C'ก�6 ��%
�&�6S<6%#*ก
?-)�ก�6<6%�&:�&7�4$��*�� !"#ก�6-)�	�
6�
$��6�4�
$	ก/�G6           

(price per earnings)  

16. �>�0	-������-8SU1	14?<6%ก	��	1&7�4$��	6?�6�.? 

17. �>�0	-������-8SU1<V88�#.'0&'5�ก6%.�
$	&7�4$��	6?�6�.? 

18. �>�0	-��
�&�6S�:�46�%�?6�4��	�6�
?!"#-)�	�
6�
$��<6%�B.
$�1M G"� 
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�����̀P 3.2  กe�"�J`
J �"����b��ก��!e�J�������ก`P
�ก�J���ก����
� 
1. ���ก�ก^_� �"��	ก̀��lHaI��
��������� 
�����HII���!�"กIJ  (Required Readings) 

1. 
��"ก�6�1:���%ก�6�1.*�-����ก.6�>#? 
- �..'0  2  
��"
6�
�6.*�  

• ก6%���ก�6I�J	��#���ก.6�>#?  

• ก�6)/�6%6�4���%ก�6
$1&	����ก.6�>#?.'08".%��'#�-�
��"���ก.6�>#?                

• ก�6"7���	1
��"���ก.6�>#?��$1<6%�.=G.#-�)$�1I�J	��#���ก.6�>#?                     
���h�!�"����ก����̀
���� 

1. �>�0	-������-8SU16%��ก�6I�J	��#���ก.6�>#? �:C'ก�68��47$ก�6I�J	��#���ก.6�>#? ��%)$�1����ก�6I�J	��#

���ก.6�>#?-�
��"���ก.6�>#?��$1<6%�.=G.# 

2. �>�0	-������-8SU1�:C'ก�6��%��J�
	�-�ก�6I�J	��#���ก.6�>#?5$��6%��ก�6I�J	��#���ก.6�>#?�	1
��"

���ก.6�>#?��$1<6%�.=G.# 

3. �>�0	-������-8<6%�B.�	14/�
�01ก�6I�J	��#��%��	8/�ก�"�	14/�
�01ก�6I�J	��#�
$�%<6%�B. 

4. �>�0	-������-8��$�#ก�6I�J	��#��%67�8�ก<6%�B.�	1ก6%"��I�J	��#���ก.6�>#?-�
��"���ก.6�>#?��$1

<6%�.=G.# 

5. �>�0	-������-8�ก'0#�ก��กF�กDE?-�ก�6ก/���"6�4�I�J	��#
71
*"��%
0/�
*"�	1���ก.6�>#? (Ceiling & 

Floor Limits) ��%)$�16�4� (spread) ก�6�
�	I�J	�
�	��#���ก.6�>#? 

6. �>�0	-������-8SU1��J�
	���%�:C'ก�6-�ก�6�<d"��R)'I�J	��#���ก.6�>#?-��ก���7ก4�� 

7. �>�0	-��
�&�6S	C:��#<6%�B.��%4��&�
ก
$�1�	1��R)'I�J	��#���ก.6�>#?�
$�%<6%�B.G"� 

8. �>�0	-������-8���ก�กDE?��%�1�0	�G�ก�6I�J	��#���ก.6�>#?"��#�1�1:�ก7� 

9. �>�0	-������-8��%
�&�6S4/���D	�
6�&�6?8:J�G"� 

10. �>�0	-������-8��	���&-�ก�6<P:��
:1��.'0�ก'0#���	1ก��ก�6I�J	��#���ก.6�>#? 

11. �>�0	-������-8SU1����.'0���ก��%&�
6ก�6-�ก�6ก/�ก��"7��ก�6I�J	��#���ก.6�>#?�	1
��"���ก.6�>#?��$1

<6%�.=G.# 

12. �>�0	-������-8��
S*<6%
14?��%4��&�&�#�	1�46�0	1�&�#ก�6-��
:.C:<6%!#)�?��%ก�6ก/�ก��"7��ก�6

I�J	��#���ก.6�>#?��ก6%"��I�J	��#���ก.6�>#?  

13. �>�0	-������-8SU1&�
6ก�6-�ก�6<d"ก�6I�J	��#���ก.6�>#?)�0�46��!"#	�
!�&�
:  

14. �>�0	-������-8SU1&�
6ก�6
/�6	1ก6D'6%��ก�6I�J	��#���ก.6�>#?�	1
��"���ก.6�>#?��"��	1 
********************************************** 


