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���ก�������K�	��ก����������������  
(�L����JM�� �"�L�N������������OP,����กI����,������QQ�N) 

 

�����OK 3 
��������กOK
�ก�J���ก����
� กd�"�JO
J �"����e��ก��!d�J�������กOK
�ก�J���ก����
� 

 
�����OK 3.1  ��������กOK
�ก�J���ก����
� 
1. ������������� 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�3�0>���%ก�3�0-*�,����ก-3�7#D 
- �--'/  2  
��"
3�
�3-*� 

���g�!�"����ก����O
���� : 
1. �7�/	,������,5HI0�-��- ��%<3%!#)�D�	0
��"
3�
�3-*� 
2. �7�/	,������,58��&�
ก
$�03%��$�0
��"�3ก��%
��"3	0 
3. �7�/	,������,5HI034<���ก�3�
�	��#���ก-3�7#D,�
��"�3ก -�90,�ก3B'ก�3�
�	��#���ก-3�7#D,���ก$�*88�

J�#,��05.�ก�" ��%,�ก3B'ก�3�
�	��#���ก-3�7#D�ก$<3%)�)�-�/�K< 
4. �7�/	,��
�&�3H�#ก�#%
3�
�3�
$�%<3%�J--'/	#4$,�
��"
3�
�3-*�K"� 
5. �7�/	,������,5HI0�-��-����-'/ ��
H*<3%
08D,�ก�35�"
�90
��"���ก-3�7#D��$0<3%�-LK-# ��%
��"

���ก-3�7#D MAI 
6. �7�/	,������,5HI0���ก�กBCD,�ก�33�����ก-3�7#D5"-%��'#�,�
��"���ก-3�7#D��$0<3%�-LK-# ��%
��"

���ก-3�7#D MAI 
7. �7�/	,��
�&�3H��$0�#ก<3%�J-�	0"�)�'3�8��*��
�&���ก�กBCD,�ก�38.���BK"� 
8. �7�/	,������,5HI0<3%�J-�	0"�)�'3�8��*��
��"���ก-3�7#D��$0<3%�-LK-# ��%�กBCD,�ก�38.���B"�)�'           

�
$�%<3%�J- 
 

2. ������������� 
�����HII���!�"กIJ  (Required Readings) 

1.  
��"ก�3�0>���%ก�3�0-*�,����ก-3�7#D 
- �--'/  10  
3�
�3-*� 

���g�!�"����ก����O
���� : 

1.  �7�/	,������,5�ก'/#�ก����กQB%�	0
3�
�3-*�<3%�J-
$�0R -'/
.�8�S K"��ก$ �*��
�&�S (common stock),          

�*���*3>&
>-E> (preferred stock), �*��ก4��<�0
J�7 (convertible bond), ��$�#�0-*� (unit trust), ,�
.�8�S
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�
"0
>-E> (warrant),,�
.�8�S�
"0
>-E>	�*7��ED (derivative warrant: DW) ��%,�
.�8�S�
"0
>-E>,�

c�<3%!#)�D-'/�ก>"5�ก���ก-3�7#D	��0	>0K-# (non-voting depository receipt: NVDR)  

2. �7�/	,��
�&�3H�<3'#��-'#���	"'��%��	�
'#�	0
3�
�3-*��
$�%<3%�J-K"� 

3. �7�/	,������,5HI0c�
	��-���%8��&�
'/#0 3�&HI0c�<3%!#)�D	�/�R -'/K"�3��5�กก�3�0-*�,�
3�
�3-*� 

4. �7�/	,������,5HI08��&
�&7��ED3%��$�08��&�
'/#0��%c�
	��-�5�กก�3�0-*� 

5. �7�/	,��
�&�3H�>�83�%�D8��&
�&7��ED3%��$�08��&�
'/#0 c�
	��-� ��%3%"��8��&�
'/#0�	0
3�
�3-*�

�
$�%<3%�J-K"� 

6. �7�/	,������,5HI0J�3%J�Q'-'/�ก'/#���	0ก��ก�3�0-*�,�
��"���ก-3�7#D��$0<3%�-LK-# 

7. �7�/	,������,5J�73�&�	0ก�3<3%�&>�&4�8$��*��
�&�S (common stock valuation) 

8. �7�/	,������,58��&�&�#�	0&4�8$� (value) 

9. �7�/	,������,5HI0�>E'��%���8>",�ก�3<3%�&>�&4�8$��*��
�&�S 

10. �7�/	,������,5�ก'/#�ก��
���<3-'/&'
$��,�ก�3ก.���"&4�8$��*��
�&�S 

11. �7�/	,��
�&�3H<3%#*ก
D,)���	&4�5�กก�3<3%�&>�&4�8$��*��
�&�S&�<3%ก	�ก�3
�"
>�,5�0-*� 

12. �7�/	,��-3����%����,5�>E'ก�35�"�
3'#&��	&4�-�0ก�3�0>�-'/,)�,�ก�3<3%�&>�&4�8$��*��
�&�S 

13. �7�/	,������,5���-�0ก�3<3%�&>�&4�8$��*��
�&�S5�กก�37>5�3B�c�<3%!#)�D5�ก
>�-3�7#D 

14. �7�/	,������,5�>E'ก�3��%
�&�3H<3%�&>�&4�8$��*��
�&�S!"#�>E'ก�38>"�"ก3%�
�0>�
" (discounted cash 

flows approach: DCF) -�90,�ก3B'-'/&'ก�35$�#�0>�<k�c��-$�ก��-*ก0�" (zero growth model) ก3B'-'/�0>�<k�

c�&'	�
3��7>/&�-$�ก��-*ก0�" (constant growth model) ��%ก3B'-'/�0>�<k�c�&'	�
3�ก�3�7>/&K&$�-$�ก��-*ก

0�" (Non - Constant growth model) 

15.  �7�/	,������,5�>E'ก�3 ��%
�&�3H<3%#*ก
D,)�ก�3<3%�&>�&4�8$��*�� !"#ก�3,)�	�
3�
$��3�8�
$	ก.�K3           

(price per earnings)  

16. �7�/	,������,5HI0	08D<3%ก	��	0&4�8$��	3D�3�-D 

17. �7�/	,������,5HI0<k55�#-'/&'c�ก3%-�
$	&4�8$��	3D�3�-D 

18. �7�/	,��
�&�3H�>�83�%�D3�8��	�3�
D!"#,)�	�
3�
$��<3%�J-
$�0R K"� 
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�����OK 3.2  กd�"�JO
J �"����e��ก��!d�J�������กOK
�ก�J���ก����
� 
1. ���ก�ก`b� �"��	Oก��hHPI��
��������� 
�����HII���!�"กIJ  (Required Readings) 

1. 
��"ก�3�0>���%ก�3�0-*�,����ก-3�7#D 
- �--'/  2  
��"
3�
�3-*�  

• ก3%���ก�3F�9	��#���ก-3�7#D  

• ก�3).�3%3�8���%ก�3
$0&	����ก-3�7#D-'/5"-%��'#�,�
��"���ก-3�7#D                

• ก�3"4���	0
��"���ก-3�7#D��$0<3%�-LK-#,�)$�0F�9	��#���ก-3�7#D                     
���g�!�"����ก����O
���� 

1. �7�/	,������,5HI03%��ก�3F�9	��#���ก-3�7#D �>E'ก�35��84$ก�3F�9	��#���ก-3�7#D ��%)$�0����ก�3F�9	��#

���ก-3�7#D,�
��"���ก-3�7#D��$0<3%�-LK-# 

2. �7�/	,������,5HI0�>E'ก�3��%��9�
	�,�ก�3F�9	��#���ก-3�7#Dc$��3%��ก�3F�9	��#���ก-3�7#D�	0
��"

���ก-3�7#D��$0<3%�-LK-# 

3. �7�/	,������,5<3%�J-�	08.�
�/0ก�3F�9	��#��%��	5.�ก�"�	08.�
�/0ก�3F�9	��#�
$�%<3%�J- 

4. �7�/	,������,5��$�#ก�3F�9	��#��%34�5�ก<3%�J-�	0ก3%"��F�9	��#���ก-3�7#D,�
��"���ก-3�7#D��$0

<3%�-LK-# 

5. �7�/	,������,5�ก'/#�ก��ก:�กBCD,�ก�3ก.���"3�8�F�9	��#
40
*"��%
/.�
*"�	0���ก-3�7#D (Ceiling & 

Floor Limits) ��%)$�03�8� (spread) ก�3�
�	F�9	�
�	��#���ก-3�7#D 

6. �7�/	,������,5HI0��9�
	���%�>E'ก�3,�ก�3�<o"��S)'F�9	��#���ก-3�7#D,��ก���4ก8�� 

7. �7�/	,��
�&�3H	E>��#<3%�J-��%8��&�
ก
$�0�	0��S)'F�9	��#���ก-3�7#D�
$�%<3%�J-K"� 

8. �7�/	,������,5���ก�กBCD��%�0�/	�K�ก�3F�9	��#���ก-3�7#D"��#�0�0>�ก4� 

9. �7�/	,������,5��%
�&�3H8.���B	�
3�&�3D5>9�K"� 

10. �7�/	,������,5��	���&,�ก�3<=>��
>0��-'/�ก'/#���	0ก��ก�3F�9	��#���ก-3�7#D 

11. �7�/	,������,5HI0����-'/���ก��%&�
3ก�3,�ก�3ก.�ก��"4��ก�3F�9	��#���ก-3�7#D�	0
��"���ก-3�7#D��$0

<3%�-LK-# 

12. �7�/	,������,5��
H*<3%
08D��%8��&�&�#�	0�83�/	0�&�#ก�3,��
>-E><3%!#)�D��%ก�3ก.�ก��"4��ก�3

F�9	��#���ก-3�7#D��ก3%"��F�9	��#���ก-3�7#D  

13. �7�/	,������,5HI0&�
3ก�3,�ก�3<o"ก�3F�9	��#���ก-3�7#D)�/�83��!"#	�
!�&�
>  

14. �7�/	,������,5HI0&�
3ก�3
.�3	0ก3B'3%��ก�3F�9	��#���ก-3�7#D�	0
��"���ก-3�7#D��"��	0 
*********************************** 


